Ch. 52 LAWS OF MARYLAND

(3) Any relative or spouse of such person, or any
relative of such spouse, who has the same home as such person or
who 1is a director or officer of the corporation or any of its
affiliates.

(d) "Beneficial owner", when used with respect to any
voting stock, means a person:

(1) That, 1individually or with any of its affiliates
or associates, beneficially owns voting stock, directly or
indirectly; or

(2) That, individually or with any of its affiliates
or associates, has:

(i) The right to acquire voting stock (whether
such right is exercisable immediately or only after the passage
of time), pursuant to any agreement, arrangement, or
understanding or upon the exercise of conversion rights, exchange
rights, warrants or options, or otherwise; or

(ii) The right to vote voting stock pursuant to
any agreement, arrangement, or understanding; or

(3) That has any agreement, arrangement, or
understanding for the purpose of acquiring, holding, voting, or
disposing of voting stock with any other person that beneficially
owns, or whose affiliates or associates beneficially own,
‘directly or indirectly, such shares of voting stock.

(e) "Business combination" means:

(1) Unless the merger, consolidation, or share
exchange does not alter the contract rights of the stock as
expressly set forth in the charter or change or convert in whole
or in part the outstanding shares of stock of the corporation,
any merger, consolidation, or share exchange of the corporation
or any subsidiary with (i) any interested stockholder or (ii) any
other corporation (whether or not itself an interested
stockholder) which is, or after the merger, consolidation, or
share exchange would be, an affiliate of an interested
stockholder that was an interested stockholder prior to the
transaction;

(2) Any sale, lease, transfer, or other disposition,
other than in the ordinary course of business, in one transaction
or a series of transactions in any 112-month period, to any
interested stockholder or any affiliate of any interested
stockholder (other than the corporation or any of its
subsidiaries) of any assets of the corporation or any subsidiary
having, measured at the time the transaction or transactions are
approved by the board of directors of the corporation, an
aggregate book value as of the end of the corporation's most
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