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negotiated, contain the following
items: (1) approval by the Board
of Public Works of the developers
commitments for the Primary Debt
and the Equity Investment; (2)
approval by the Board of Public
Works of the Management Agreement;
(3) receipt of payment bonds and
performance bonds satisfactory to
the Board of Public Works; (4) the
right of first refusal by the
Board of Public Works at the time
of a sale of the tenant's interest
in the ground lease.

Furthe¥y--it--is-~the--intent--of---the

tegistature-that-commeneing-en-the
date--the--Mi€RF--1lean-~-is~-paid-in
fHil,-any-revenues-coeliected--£rem
the--sureharges--and-partieipation
rent-shali-be-deposited--inte--the
Generai--Fund- -~-~-Sheould-the-tenant
seti-the-ground-ieases--any--Gtate
revenues-~-generated--£frem-the-salte
shati--be---depesited---inte---the
Senerai-Fund- -Further,-that-if-any
pertien--ef-the-MIERF-lean-remains
eutstanding-at-the-time-the~tenant
setis-the-greund-teaser-the-entire
toan--shati--be---patd---in---fui:
immediatety-foilowing-the-purechase
ef-the~-ground-leanse-

Further provided, pursuant to the

preceding statements, that prior
to approval by the Board of Public
Works of the Ground Lease, the

Management Agreement, the
financial commitments for the
Primary Debt and Equity
Investment, the loan agreement

with the Maryland Industrial
Commercial Redevelopment Fund and
the agreement relating to payment
in lieu of taxes, and prior to
authorization to construct the
golf course, the Beocard of Public
Works must be satisfied that the
hotel/conference center will be
built end-the--begisiative--Peiiay
Eommittee-shali-be-provided-copies
ef-the-deeuments-herein-ligted-£for
ttg~---review~--and--cemment= ---The
begisiative-Poliey-Committee-shall
have-net-mere-than--45--days--£frem
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