Ch. 417 ’ LAWS OF MARYLAND

+#¥-—-FHAP7--—-IN--—-FHE---EVENT?--OP--€ATASTROPHIE--EOSS7
PINANEIAE-ASSISPANEE-FROM-PHE--FPUNB--WOUEB--RESUBTP--IN--AVAILABEBE
HOUSING--SPOEK--AND--EMPLO¥MENP--LEVERS-€OMPARABLE-P0-PHE-HOUSENG
SPOEK-AND-EMPEO¥MENT?-PRIOR-FO-FPHE-EOS55~--OR—-WOULB--ACEOMPEISH--OR
SUPPORP-LOEAB-BRBAN-RENEWAE-EPFORTS-OR-PBANS+

4-507.

(A) THE COUNTY OR MUNICIPALITY IN WHICH THE PROJECT IS TO
BE LOCATED SHALL MAKE A MATERIAL AND SUBSTANTIAL CONTRIBUTION TO
THE PROJECT.

(B) THE DEPARTMENT MA¥ SHALL REQUIRE THE SPONSOR, AS WELL
AS THE COUNTY OR MUNICIPALITY IN WHICH THE PROJECT IS LOCATED, TO
PROVIDE SECURITY FOR THE REPAYMENT OF ANY FINANCIAL ASSISTANCE,
WHICH MAY BE IN THE FORM OF COLLATERAL, ASSURANCES OF COMPLETION,
MORTGAGE LIENS, AND GUARANTEES OF REPAYMENT. THIS PROVISION MAY
BE WAIVED IN EXCEPTIONAL CIRCUMSTANCES AS DETERMINEDT BY THE
SECRETARY.

(C) PROJECTS FUNDED IN WHOLE OR PART WITH MONEYS OF THE
COMMUNITY DEVELOPMENT ADMINISTRATION ALSO MUST BE ELIGIBLE
ACTIVITIES UNDER §§ 2-201 THROUGH 2-208 OF THIS ARTICLE.

(D) FINANCIAL ASSISTANCE MAY BE USED FOR PROJECT
DEVELOPMENT COSTS, INCLUDING ACQUISITION OF LAND, STRUCTURES, AND
EQUIPMENT AND CERTAIN PROFESSIONAL FEES AS MAY BE DETERMINED BY
THE DEPARTMENT.

(E) PROJECT DEVELOPMENT MUST COMMENCE WITHIN 160 DAYS OF
THE DEPARTMENT'S ISSUANCE OF A COMMITMENT TO PROVIDE FINANCIAL
ASSISTANCE TO THE PROJECT, AFTER WHICH TIME THE COMMITMENT OF
FINANCIAL ASSISTANCE WILL BE WITHDRAWN UNLESS THE DEPARTMENT, IN
ITS DISCRETION, EXTENDS THE COMMITMENT FOR 1 ADDITIONAL 160-DAY
PERIOD.

(F) THE DEPARTMENT MAY NOT PROVIDE FINANCIAL ASSISTANCE FOR
A PROJECT INTENDED TO FACILITATE THE RELOCATION OF INDUSTRIAL
PLANTS OR COMMERCIAL FACILITIES FROM 1 AREA WITHIN THE STATE TO
ANOTHER7-UBNBESS-PHE-SEEREFAR¥-BETERMINES-AFFER-CONSBRTATION--WITH
PHE--SEEREFARY--OF--ECONOMIE-AND-EMPLO¥MENT-DEVELOPMENT-THAT-SUEH
REROEATION-WEbE-NOP-SEI6NIFICANTLY¥-AND-ADBVERSEDY -AFPFECT-THE--LEVEDL
OF--UNEMPROY¥MENT-OR-PHE-ECOROMIE€-BASE-OF-PHE-AREA-FROM-WHIEH-SBEH
INDUSPREAL-OR-EOMMEREIAL-PEANT-OR-PACILIP¥-¥S-PO-BE-REEOEATED.

4-508.

(A) FINANCIAL ASSISTANCE SHALL BE PROVIDED DIRECTLY TO THE
COUNTY OR MUNICIPALITY OR ITS FIDUCIARY REPRESENTATIVE WHICH
SHALL THEN CAUSE THE FUNDS TO BE DISBURSED TO THE PROJECT, OR, AT
THE DEPARTMENT'S DISCRETION, DIRECTLY TO THE SPONSOR OF THE
PROJECT OR ANY PORTION OF THE PROJECT.
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