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buiidings-or-any-propertyy-reat;-persenaty-er-mixed;-acquired--or
used--under--the--provisions--ef--this--Aet--8r--upen--the-ineome
therefroms--Bonds-tssued-under-the-provisitons-of-this—-Act7;——thetr
transfer-and-inecomey-itnetuding-any-profit-made-en-their-sales-are
free--from-—taxation--by--the--State--er--by-any-of-its-petitieat
_Subdivisiens;-or-by-any-tewn-or-ineeorperated-muniecipatity-er--any
other-pubtic-agency-within-the-States

8+

Phe-Bniversity-may-provide-by-resotutien-fer—-the-issuance—of
bends--fer--the-purpese-of-refunding-any-bendas-er-refunding-bonds
then-eutstanding-which-are-issued-under-the--provisiens—-ef--this
Aety--inetuding-—-the--payment--of--any-redemptien-premtum-and-any
tnterest-acerued-or-to-acerue-to-the-date-of--redemption--of--the
bonds<---Phe--provistons-of~this-Ret-geverns——+{1}-the-issuance-of
the-refunding-bondsy-¢t2y-their-maturities-and-other-detaits;—-+3%
the--rights-and-remedies-of-the-bondholtderss;-t4)-the-seeurtey-for
the-refunding-bonds;-and-t5}y-the-rightsy-duties;-and--ebiigatiens
of-the-University~

S+

Bends-issued-under-the-provistons-ef-this-RAect-are-securities
in--whieh--alti--of--the-following-may-tegaliy-and-property—invest
fundsy--inctuding--capitai--in--thetr--econtret--er--betenging--toe
thems--{1y-pubtie-officers-and-pubtiec-agencies-of-the--State--and
tts--potiticat--subdivistens;-t2}-banks;-trust-companiesy-savings
and-itoan-associationsy-investment-ecompanies;-and-others--earrying
en--a--banking--business;--t3y--insurance-cempanies-and-insuranee
assoctations-and-others-carrying-on-an--insurance--business;--{4}
admintstratorsy---exeecntors;-——-guarditans;———trustees;—-and--other
fiductariesy-and-t5y-att-other-persens<--Phe-bends-are-securities
whiceh-may-property-and-tegatty-be-deposited-with-and-received--by
any--State--or--municipat--officer--or--any--agency--er-petitieai
subdiviston-of-the-State-fer-any-purpese-for-which-the-deposit-of
bonds-or-other-obiigations-ef-~-the--State--is--now--or-—-hereafter
atthorized-by-taws

16+

tay--Ffhe-titte-te-any-preperty-acquired-er-eonstruected-under
the--provisieons-of-this-Aet-shali-be-in-the-State-ef-Marytand-£for
the-use-of-the-University-of-Maryiand-Systems

tby--Fhe-State-consents-to-the-use-of-any-ltands-ewned-by--it
for--the--use--of--the-University-of-Maryland-System-which-may-be
suitabte-and-necessary-for-the-construction-er-eperation—-of--any
of--the--buitdings-and-facttities-anthorized-by-the-previsions-of
this-Aet-and-covenants-that--it--witi--not--revoke--this--consent
during---the---term--of--bends--secured--by—-fees--of-—-faecittties
censtructed-thereons
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