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the-reseiutien-auntherizing-the-issuance-of-the-bonds--or--tn--the
trust--agreement—-securing--themr--shati--be-set-astde-at-regutar
intervats-in-a-sinking-fund--whieh--is--hereby--ptedged--tor--and
charged--withy--the--payment-of:r--t1}-the-itnterest-upon-the-bonds
when-due;—-t2y-the-prineipat--of--the--bends--when--due;—-t3y--the
necessary--charges--of--paying--agents--for--paying-principat-and
tnteresty-and-t4y-the-redemption-price-or-purchase-price-of-bonds
retired-by-ecaltt-or-purchase-as--provided--in--the--resotution--or
trust--agreement<---The-ptedge-i3-vatrid-and-binding-from-the-time
when-mades--Auxtitary-facttities-fees-and-other-revenues-or-other
moneys-so-pltedged-and-thereafter-received-by-the--Universtty--are
tmmediatety--subject--to--the--tten--of--the--ptedge--without-any
physteai-detivery-or-further-acty-and-the-titen-of-any--ptedge--of
auxitiary--faeciltiries-fees-and-other-revenues-or-other-moneys—and
the-rights-te-recetve-the-same-is-vatid-and-bitnding--against--att
parties--having--any--ctaims--of--any--kind-in-terts-contracts-or
otherwise-against-the-bUniversitys-irrespective--of—-whether--sueh
parties--have--notice--thereofs---Neither—--the-resociution-nor-any
trust-agreement-by-which-a-ptedge-is-ereated--need--be--fited--or
recorded--execept—--in--the-records-of-the-Yniversity---fhe-use-and
disposttion-ef-moneys-to-the-credit-of-the-sinking-fund-er--other
funds--or--aceounts--estabtished--under--the--resoiutien-or-trust
agreement--are--subjeet--to--the--provistons--of--the--resoiution
authorizing-the-issuance-of-the-bends-or-of-the-trust-agreement~

Notwithstanding--any--provision---of-—--this---sectiony---the
Universtty--mayy--by--resotution--passed-prior-te-the-issuance-of
bends-under-the-provistons-of-this-Act-or-in-the-trust--agreement
securing--the--bonds;-ecovenant-to-pay-ati-er-any-part-ef-the-cost
of-matntatningr-equippingy-repairingy-and-operating-any-auxtttary
facititiess--Each-covenant-has-the-force-of-contract-between--the
Yniversity--and-the-hoiders-of-the-bonds-itssued-on-aceceunt-of-the
projeet-or-projectss

6~

Ati-moneys-received-by-the-University-as-proceeds--from--the
sate--of-bonds-aunthorized-by-this-Aect;-and-att-moneys-received-by
the-Hniversity-by-way-of—-auxittiary—-facititites—-fees--which--are
assigned--or-ptedged-as-seeurity-for-the-bonds-shati-be-deemed-to
be-trust-funds-—-to-—-be--hetd--and--apptied--as--provided--by--the
provisions-of-this-Aet<

F<

Phe-exercise-of-the-powers-granted-by-the-provisions-of-this
Act--shalti-be-for-the-benefit-of-the-peopte-of-the-State;-for-the
tnerease--of--their--education--and--presperity;--and---for---the
tmprovement--of--their--healthy--ttving--conditiensy;~-and-generat
welfares--Fhe-operation-and-matntenance-of--auxtltary--facittities
and--accommodations-by-the-Bniversity-constitutes-the-performance
of-essenttat-governmentai-funetionss--Phe-Universtty-may--not--be
required--to--pay-—-any—-taxes-or-assessments-upon-any-buittding-or
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