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commissiony--beardy--bureauny——or-agency-of-the-Stater;-and-without
any-other-proceedings-or-the-haeppening-of-any-other-conditions-or
things-than-those-proceedings;~-conditionsy-or--thinges--which--are
required--specificatty-by-provisions-ef-this-Aet---Phe-previsiens
of-Artitete-317-§§-9-through-1t-eof-the-Eode-do-not-appty-to--bonds
tssued-under-the-provisiens-ef-this-Aet~

thy--Any-bends-issuved-under—the-autherity-of-this-Aet-do-not
ereate--or-constitute-any-indebtedness-or-obtigatiton-of-the-State
or-of-any-potiticat-subdivision-thereof--exeept-—-the--Hniversitys
and--the--bonds--shati--so-state-on-their-face---Fhe-bonds-de-not
eonstitute--a-~-debt--or--obtigation--contracted--by--the--Generat
Assembity-or-ptedge-the-faith-and-ecredit-of-the-State--within--the
meantng-of-Artiete-I¥¥;-§-34-of-the-Marytand-Constitution~

t+y--Bnder-the-resctution-or-trust-agreement;-the-University
may--ptedge--to--the--payment-of-the-prineipat-of-and-premitumy;-i£
anyr-and-interest-on-the-bends+s--+ty-ati--fees;--rents;--chargess
and--revenues-—arising--frem--the-use-of-any-auxititary-facitittes
twhether-or-not-such-factttttes-exist-at-the-time-ecf-the-ptedgeys
t2¥-tuition-revenues-and-other--student--fees--cottected--by--the
Bniversityry-t3)-the-proceeds-of-the-bonds-and-investment—earnings
thereony——and-—t4)--reserves--or—-other-funds-estabtished-for-the
bonds-under-the-resotution-or-trust--agreement--er--other--moneys
which-may-tawfuity-be-apptied-to-the-payment-of-the-boenda~~--Prier
to--and--during--construction--and-for-i-year-after-comptetion-of
construction-of-any-auxititary-facitities--for--whiech--bonds--have
been--issuedy--the--interest--on-the-bonds-may-be-paid-out-ef-the
proceeds-of-the-bonds-er-out-of-other-moneys-attocated--for--that
purposex

t9y—-Fhe--Bniversity-may-provide;-from—time-to-times-for-the
tasuvance-and-sate-of-tts-bond-anticipation--noetes--in--aceordance
with--the--procedures--set--forth-in-this-Act-for-the-issuance-of
bondas--fhe-prineitpal-of-and-premiumy-tf-anyr-and-interest-on-the
notes-shatt-be-payabte-out-of-the-first-proceeds-of-sate--ef--any
sertes—--of--bonds--issued-under-the-provistens-ef-this-Aet-or-any
other-sources-from~which-bonds-issued-hereunder--coutd--be--patd=
Bend--antieipation--notes--may--be--issued-in-series-as-funds-are
required-and-may-be-renewed--or--extended--at--maturity--with--or
without-resates--Ati-such-notes-shalti-be-seid-and-exeecuted-in-the
same--manner--as--provided-for-bonds-issued-pursuant-te-this-Act~
Execept-where-the-provistons-ef-this-Act-wonitd-be-inappiteabte--to
bond--anticipation--netes;-the-term-!bonds’-used-in-this-subtitie
shati-inctude-bond-antiecipation-noetess;-inetuding-twithout-in--any
way--timtting--the--feregoingy--the--provisions-pertatning-te-the
exemption--from--taxation--by--the--State---and---its---potitical
subdivistenss
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Any--bonds--issued--under--the-provisiens-eof-this-Aet-may-be
secured-by--a--trust--agreement-—-between--the--HBniversity--and--a
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