" Ch. 74 LAWS OF MARYLAND

BY adding to

Article 41B - Department of Housing and Community
Development

Section 2-501¢3% (e) and 2-510

Annotated Code of Maryland

(1986 Replacement Volume and 1987 Supplement)

SECTION 1. BE 1IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That Section(s) 2-501t3y-and-tk} (e), (£), (g); (h),
(i), and (k), respectively, of Article 41B - Department of
Housing and Community Development of the Annotated Code of
Maryland be renumbered to be Section(s) 2-501tk}-~and-{t3} (f),
(g), (h), (i), (j), and (1), respectively.

SECTION 2. AND BE IT FURTHER ENACTED, That the Laws of
Maryland read as follows:

Article 41B - Department of Housing and Community Development

2-501.

t3y--"RENPAL---HOUSINGY~~-MEANS-~~A-—-RESIDENY¥IAbL---BHILDING
CONTAINING--5-OR-MORE-BNIPS-EAECH-OP-WHICH-IS-OCEUPIED-BY¥-A-FAMIbLY
OR~-PERSON-IN-REPURN-FOR-PAYMENT-OF -A~MONPHEY¥-AMOUNP-P6-PHE--OWNER
OF-PHE-BY$1bDING+---BUIbDINES-OWNED-B¥-A-LIMIPED-EQUIP¥-COOPERATIVE
| QUABIF¥--AS--RENPAL--HOUSING--AND-OCEHPANFS-MA¥-HAVE-AN-OWNERSHIP
INPEREST--¥N--SHEH--BUIBBINGS+---MONPHL¥--PAY¥MENPS~-NEEB--NOP-~-BE
BENOMINATEP-AS-RENP;-ANB--MA¥--BE--DENOMINAPED--B¥--OPHER--FERMS;
INELUBING-MEMBERSHIP-FPEES-AND-SHARE~ACEOUNP-PAYMENTS

(E) "LIMITED EQUITY COOPERATIVE HOUSING" HAS THE MEANING
STATED IN SECTION 143(K)(9)(C) OF THE INTERNAL REVENUE CODE AND
THE REGULATIONS ADOPTED BY THE INTERNAL REVENUE SERVICE UNDER
SECTION 143(K)(9)(C) OF THE INTERNAL REVENUE CODE.

((j)] (K) (1) "Rental housing production project"” or
"project" means any project or undertaking for the acquisition,
construction, or rehabilitation of buildings and improvements, or
any portion thereof, which buildings and improvements or portion
thereof will be occupied by families of lower income as follows:

{(1)] (I) For projects which qualify for federal
low-income housing tax credits, the number of residential units
selected by the sponsor to satisfy the federal requirements will
be occupied by families of lower incomel,]: or

[(2)] (II) For all other projects, all residential
units .will be occupied by families of lower income.




