Ch. 48 LAWS OF MARYLAND

PARPICIPATES-IN-AP-bEASP-5%~-OFP--PHE--€APIPAL--OR--PROFI?PS--OP~-A
BUSINESS+-6R

t3}--POSSESSI6N--6F--AN--INPERESP--YNDER-AN-AGREEMENT 7
REBATIONSHIP;-UNDERSTANDING7-OR-OPHER-ARRANGEMENT?-FHAT-ENPEIPHES-A
PERSON-P0--BENEPIPS--SUBSTANPIALLY--EQUIVALENP--FO-~AN--OWNERSHEP
INTERESP-OP-A¥-bEAST-5%-IN-A-BUSENESS~

.fei——BE?ERMENATEGN-GF-GWNERSH%P:

UNBESS---SPECIAb---EIREUMSTANEES—--REQUIRE---OFPHERWISE7 ~--AN
iINDB1IViDYAL--15--DEEMED-TO-HOLB-AN-OWNERSHIP-INPERESE-PHAP-IS-HERD
B¥+

t1)y--PHE-INBIVIDBUALLS-SPOYSE;

t2}--PHE-INPIVIDUALLS-EHIELD-OR

t3}--A-RELAPIVE-OF-FHE-INDIVIDUAL--WHO--bIVES--IN--PHE
INDIVIDYUALLS-HOMES '

tPy--bBISELOSURE-REQUIRED~
t1}--iP7--DURING--A--CALENDAR--¥EAR;-A-BYSINESS-ENTERS
INTO-CONTRAEPS7-BEASES7-OR-O8PHER-AGREEMENTS-WIPH-PHE--SPAPE - - PHAP
ENFIPhE--PHE--BUSINESS-PO~RECEIVE-$51667,0060-OR-MORE7~IP-SHALL-PIbLE
WEPH-PHE-SEERETARY-OF~SPAPE~-PHE-NAME-AND-ABDRESS-6F+
tE)--AN¥-RESIBENP-AGENP-OF-PHE-BUS¥NESS+
{¥1}--EACH-OPPIEER-OP-PHE-BUSINESS+-AND

{tE¥1y--ERECH-PERSON-KNOWN-PO--HAVE—-A~-BENEPICIAE
OWNERSHIP-OF-PHE-BUSINESS+

t2y--¥P--A--BUSINESS--DOES--NOP-KNOW-PHE-IDENPIFY¥-OFP-A
PERSON-WHO-HAS-A--BENEFICIAL--OWNERSHIP--INTEREST;--PHE--BUSINESS
SHABB-DISELOSE-FHE-bEGAL-OWNERSHEIP-OR-PHE-NAME-OF-PHE~NOMEINEE+

{E}~-PIME-POR-PIBLING+

PHE--BISEHOSURE--REQUIRED--UNDER-PHIS-SECPION-SHABL-BE-PILED
WIPHIN-30-DAY¥S--APPER--PHE--DA¥—-ON--WHICH~--PHE--POPADL--VABYE--OF
AGREEMENTS-REACHES-$1607000+

+Py--PENABP¥+

THE PROVISIONS OF THIS SECTION ARE BROADLY APPLICABLE AND

APPLY TO ALL CONTRACTS, LEASES, OR OTHER AGREEMENTS ENTERED INTO
BY THE STATE.

(B "BENEFICIAL OWNERSHIP" DEFINED.
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