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2. Any such group shall be considered a
risk retention group only if it has been engaged in business
continuously since such date and only for the purpose of
continuing to provide 1insurance to cover product liability or
completed operations liability, as such terms were defined in the
Product Liability Risk Retention Act of 1981 prior to the
enactment of the Risk Retention Act of 1986;

(4) Which does not exclude any person from membership
in the group solely to provide for members of such group a
competitive advantage over such a person; :

(5) Which:

(i) Has as its members only persons who have an
ownership interest in the group and which has as its owners only
persons who are members who are provided insurance by .the group;
or

[(ii) Has as its sole member and sole owner an
organization which is owned by persons who are provided insurance
by the group;]

(II) HAS AS ITS SOLE OWNER AN ORGANIZATION
WHICH HAS:

1. AS 1ITS MEMBERS ONLY PERSONS WHO
COMPRISE THE MEMBERSHIP OF THE RISK RETENTION GROUP; AND

2. AS ITS OWNERS ONLY PERSONS WHO
COMPRISE THE MEMBERSHIP OF THE RISK RETENTION GROUP AND WHO ARE
PROVIDED INSURANCE BY SUCH GROUP;

(6) Whose members are engaged in businesses or
activities similar or related with respect to the 1liability of
which such members are exposed by virtue of any related, similar
or common business, trade, product, service, premises, or
operation;

(7) Whose activities do not include the provision of
insurance other than:

(i) Liability insurance for assuming and
spreading all or any portion of the 1liability of its group
members; and .

(ii) Reinsurance with respect to the 1liability
of any other risk retention group, or any members of such other
group, which is engaged in businesses or activities so that such
group or member meets the requirement of paragraph (6) of this
subsection of membership in the risk retention group which
provides such reinsurance; and
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