Ch. 13 . LAWS OF MARYLAND

.suEficéent—to-eeiiect—a—minfmum—ref——ene—éaeiiaré-per-4capitaL—of
revenue--and-—itt--shati-have-certified-a-copy-ef-said-tevy-to-the
State-Comptrotiers—-Per-capita--revenue—-shati--be--computed--for
purposes--—-of--thia--seection--by--using--the--poputation--figures
furnished-by-the-tatest-federali-census-or-by--an--offictai-—toeal
eensusy-whichever-irs-Iatests .

SECTION 2. AND BE IT FURTHER ENACTED, That:

(1) Beginning with individual tax returns for the
1986 tax year, and for all subsequent tax years, the Comptroller
shall collect and compile information from income tax returns
regarding the various elements of the State income tax and, Efor
the State and for each county and the City of Baltimore, the
impact of those various. elements on various classes  oOf Maryland
taxpayers and on revenues. '

. (2) The data base shall be comprehensive and shall
include the following: S

(a) Component items of federal adjusted gross
income, -including loss items and preference income;

(b) Componernits of itemized deductions;

(c) 'ComPonents of Maryland . addition and
subtraction modifications; and -

. i : "(d) The number of taxpayers\reporfidg each of
the elements contained -in items (a), (b), and (c) of this

paragraph.

{3) On or before January I of"the year after returns
are received for a taxable year, the Comptroller shall submit an
annual report to the Governor,. the President of the Senate, and
the Speaker of the House of Delegates providing the information
compiled for that taxable year.

SECTION 3. AND BE IT FURTHER ENACTED, That it is the intent
of Zne Genernal Assembly that increasring personal exempiions in
Zax _yean 1988 and Zax yearn 1989 Ashould be a prionily 4in
developing State fiscal policy. The Spending Af{fondability
Committee, as pant of ftne Commiffee's neview Uf revenues and
expenditunes .and based upon gindings and recommendatfions of Lhe
Joint Commiffee on  Income Tax Reform, shall make Apecific
necommendations in  fthe Commifiee's 1987 and 1988 neponis wifh
nespect Lo the Tevel uf pernsonal exempiions fon State and Local
income taxes, . and consisfent wiith Lhe fonecasi.of Zhe Stafe 4
-economic condition and the projeciion of spending proghams, Zhe
Committee should focus -on an increase in pernsonal exempiions as a -
priohaty matten fon use of State funds. ' '
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