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£63~-POR--Abh--PAXABELE--¥BARS--BEGINNING--AFFER-DECEMBER-31+
19867 -A-PAXPA¥ER-SHALL-BE-AbhOWED-A-EREBIF-AGAINST-PHE-INEOME-PAX
IMPOSED-B¥-SHBSEETION-tA}-OP-FHES5-SEEPION-IN-FHE--AMOUNF--6FP--$186
POR--EAREH--EXEMPFPI0N--ALLOWED-PHE-PAXPAY¥ER-UNBER-§-286{tAY-O6F-FHIS
SUBFIFLE~

+Hy (G) (1) FOR THE TAX CREDIT ALLOWED BY SHBSEEPIONS--{F}
ANB--¥63 SUBSECTION [F] OF THIS SECTION, IF A RETURN IS FILED FOR
A PERIOD OF LESS THAN 1 YEAR, THE TOTAL AMOUNT ALLOWED AS CREDITS
AGAINST THE INCOME TAX IMPOSED BY SUBSECTION (A) OF THIS SECTION
SHALL BE APPORTIONED 1IN ACCORDANCE WITH THE NUMBER OF MONTHS
INCLUDED IN THE PERIOD FOR WHICH THE RETURN 1S FILED.

-(2) 9YHE-SUM-OF-FTHE-TAX-EREP¥®S THE TAX CREDIT ALLOWED
TO ANY TAXPAYER UNDER SUBSEEPIONS-+P}-aNB-+63 SUBSECTION (F) OF
THIS SECTION FOR ANY YEAR MAY NOT EXCEED THE AMOUNT OF THE
INCOME TAX IMPOSED BY SUBSECTION (A) OF THIS SECTION FOR THE
TAXPAYER IN THE YEAR DETERMINED WITHOUT TAKING INTO ACCOUNT ANY
TAX CREDIT THAT MAY BE ALLOWED TO THE TAXPAYER UNDER SUBSECTION
(E) OF THIS SECTION.

(3) t¥¥y ANY LOCAL INCOME TAX IMPOSED UNDER § 283 OF
THIS SUBTITLE SHALL BE BASED ON THE TAXPAYER'S LIABILITY FOR THE
TAX IMPOSED UNDER SUBSECTION (A) OF THIS SECTION CALCULATED AFTER
SUBTRACTION OF THE CREDIT ALLOWED BY SUBSECTION (F) OF THIS
SECTION.

t¥¥y--AN¥-LOCAL-INEOME-PAX-IMPOSEP-UNBER--§--283
OF--PHIS--SUBPITPLE-SHALL-BE-BASED-ON-PHE-PAXPA¥ERLS-EHIABILIF¥-FOR
PHE-PAX-IMPOSED-UNPER-SUBSECPION-{tAY-OP-PHES--SEECPION--EAREBLAPED
- BEPORE--SHUBPRACTION--OF--FHE--EREBIP-ALLOWED-B¥-SYBSEETION-{6)y-OF
PHEIS-SEETION~

3235

tay--f€ommencing-with-duty-17--1923y-—and--thereaftery;--thed
—THE-Comptroiter-shati-certify-the-amount-of-the-State-irneome—-tax
ttabiittyy--POR--PHE--FAX-IMPOSED-ENDER-§-288{A¥-OF-PHI5-SUBFIPEE
EALCUEATED-BEFORE-SUBTRACTION-6F -FHE-EREBIP-ALEOWED-B¥--§--288{6Y
6F---PHIS5-—--SUBFI¥bEy--of--the--residents--of--eaeh--tneorperated
muntetpatity-—-tinctuding—-any--speeiai--taxing---district-—-whieh
received-—income--tax-revenues-during-£fiscat-year-1977y-and-shait
pay-from-the-tax-cottected-in-aceordance-with--§--283tay--and--as
provided--by--§--283tey--of--this—-artiecie--te--such-itneerporated
muniecipatity-or-specital-taxing-distriec-an-ameunt——equivatent—-to
8:5--percent--of--the--State--income--tax--}iabit+ty;-FPOR-FHE-PAX
IMPOSED--UNBER--§--288tAy--6F--FHI¥S--SHUBPIPLE--EALEULAPED--BEFORE
SEBTRAETYION-OF-PHE-CREDIT-ALLOWED-B¥-§-28816)-OP--PHES--SUBBPIPhET
of-~the—-residents--of--such-incorporated-munteipatity-er—-speeiar
taxing-districty-except-that-the-same-shati-not—be-certified--nor
patd--by--the--Eomptrotiter--te--any--incorporated-munieipatity-or
speciat-taxing-distriet-which-has-net--tevied;—~or——if—-the—-sanme
shati--net—-be--tevied--for-rt7-itn-its-eurrent-fraecat-yeary-taxes
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