Ch. 739 . 'LAWS OF MARYLAND

ant1c1pated futuré loSses"diréctiy relatéd to the program, as
prov1ded in - the annudl, budgét of the - State of other. act
approprlatlng moneys. . o :

4 (3) The State Treasurer shall hold and the State
Comptroller shall account for the fund. The fund shall be
invésted and .reinvested in the same manner as other State funds.
Any investment earnings of the fund shall be paid into the
[General Fund of thée Staté] THE FUND.

(4) The State may approprlate to the . fund, in the
State bidget; all of part of the moneys feceived as repayments of
principal or interest on all loans made by the program at any
time. The appropriation may be increased by budget amendment.
The amount of repayménts so dppropriated for the purpose of
making loans may not exceed $12,000,000 annually: The State may
hot approprlate répaymefits of principal and interest to the
program to the extent that loans expected to be made with the
moneys ~appropriated would cause the total principal amount of
loans outstanding to exceed $100,000,000.

(5) If there is no approprlatlon to the fund in the
State budget of part ot all of the moneys received as repayments
of principal or interest on. the loans; the moneys not
appropriated shall be: . ’

(i) Credited to the Annu1ty Bond ‘Fund to be
used to pay the principal of or interest on moneys borrowed by
the State and approprlated to the program; or

(ii) Pald into 'the Géneral Fund of the State,
to. relmburse the State for admlnlstratlve and other costs. of. the
program previdusly paid from the fund.

(6) Prepayments of principal of a loan may be used to
make additional loans under' the program. Any moneys not so used
within 12 months from the date of the réceipt of such prepayment
shall be applied as provided in paragraph (5) of this subsectlon.

(7) The Department shall report to the Governor and,
subject to § 2-1312 -of the State- Government . Article, to the
'General Assembly before January 1 of each year the financial
gtatus of the program and a summary of -its operations for the
preceding fiscal year. C

(8) Each of ‘the spec1al loan programs shall operate-
with TMoneys approprlated by the State to ‘the fund specifically
for ‘each such program, and such . other moneys or grant funds
available to the Department for the specxal loan programs. In
the ‘®vent thé numbetr of applications whic¢h qualify for a spe01al

loan under the requiréments of a partlcular spécial .loan progtam
“are insufficient to commit all moneys approprlated to the program o
“within 6 monthd ©f ‘the appropriation, ‘then the Department may
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