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Bnitédostate&;—previded—that-the—sum—on-deposit—in—any—-one--bank
or--trust--ecompany-shati-net-exceed-twenty-five-per-centum—eof-the
paid-up-capitai-and-surpius-ef-such-bank-or-trust-cempany=<

tt4y1-{B}-—Exeept-as-otherwise-herein-previded;--no~-trustee
and--ne--empioyee--of-the-beard-of-trustees-shati-have-any-direct
tnterest-in-the-gains-or-profits-ef-any-tnvestment--made--by-—the
boeard--ef--trusteess---Ne-trustee-or-emptoyee-of-the-board-shati;
direetty-or-indireetty;-for-himseif-er-as-an-agenty-in-any-manner
use-the-same-except-to-make-s-ch-current-and--neecessary--payments
as-are-auntherized-by-the-board-of-trusteesr—nor-shalti-any-trustcee
er--empteyee--of--the--board--of--£rustees--become-ar-endoraer-or
surety;-or-in-any-manner—-an-obtigor;--for--meneys—-ieaned--to--or
borrowed-from-the-board-of-trusteess
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t€¥-t1}--tFhel--EXCEPF--AS-PROVIDEDB-IN-PARAGRAPH-+2}-OP-PHFS
SUBSEETION7;-PHE-board-of-trustees-may-invest-the--assees--ef-—the
fund--in--such--itnvestments--as--in--thetr--discretion--they-deenm
prudent;-but-at-teast--suffiectent--cash--shalti--be--deposited--in
Eeéera&iy——tnsured—~savrngs-—aceeunts——te—-meeb——the——anttetpated
benefit-payments—-for-each-years

t+2y--PHE--BOARD--OF-PRUSPEES-MAY-NOP-PINANEE;-BEPOSET7
BR-INVESP-PENSION--S¥SPEM--FPUNBS--UNBER-~PARAGRAPH~~t1}--OF--PHES
SEBSEETION--UNBESS--FPHE--BANK7-~NATIONAL--CORPORATIONT~-PEINANEIADR
INSTITUTION7--OR--EOMPANY-HAS-EERFIFIED7-IN-WREIPING7-FO-PHE-BOARD
OFP-PRUSPEES-PHAF-NEITHER-15-1FP-AN-ENPIP¥--NOR--BOES--¥P--PBLAN--PO
BEEOME-AN-ENPIFP¥-PHAP-¥S+

) {t¥y--A-BANK-OR-FPINANECIAL-INSPIPUPION-WHEICH-MAKES
EOANS-PO-FHE-REPYUBRIE-OP-SOUPH-AFRICA S

fii}——A——NATEéNAB—GGRPGRATfGN-GP—?HE—REPUBEEG—GP
S6BYH-APRIEA+-AND :

t3¥Xy-—-A-BANK-OR-A-PINANCIAL--INSPIPUPION--WHIECH
$S5-A-SUBSIDIARY-OR-APFIbIATE-OF-A-UNITED-SPAPES-COMPANY - GPERATENG
EIN-PHE~ REPHBﬁie OF-SOUPH-APRIEA~
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téd+-tty--tPhet--EXCEPF--AS-PROVIDED-IN-PARAGRAPH-+2}-OP-PHIS
SEUBSEETION7-THE-pension-system-shati-be-financed-or-funded-as-the
Admintstration-determines-economicatiy-£feasibies

t2)y--THE-ABMINISPRAPION-MAY-NOF-FEINANECE;--DEPOSIP7~-6OR
INVESP---PENSION---5¥5FEM~--PUNBS--BNBER--PARAGRAPH--{13--0F--PHES
SUHBSEETION--UNBESS--PHE--BANK7--NAPIONAL--CORPORAPIONT - -FEINANEIAEL
ENSPIPHPIONT--OR~~COMPANY--HAS--€ERTPIPIED7--IN--WRIPING7--PO--PHE
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