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t5)r--In-Borchester-Eeunty-the-County-Commiastonrera-may
tnetude-the-empitoyees-of-the--Borchester——County--tiquer—-centrot
board--and--the--Borchester--€ounty--Sheriffis—-department-in-any
pensiens;-retirement-or-group-insurance-program--estabiished--and
maintained-by-the-countys

t6r-~in--Kent--Eounty--the--Eounty--Commissieners—-may
inetude--any--effictat--or—-empioyee-of-the-Kent-Eounty-Sheriffls
depaftment—in—any—pensionT—retirement—er—greup—insuranee——pregram
established-and-maintained-by-Kent-Eountys
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tAy-t1y--tPhel--EXEEPF--AS-PROVIBED-IN-PARAGRAPH-{23-OP-PHES
SUBSECTION7-PHE-beard-eof-trustees-shalti-be-the--trustees--of--the
severai-funds-created-by-this-articie-as-provided-in-§-14-of-this
arttete;--and--shati--have-fuil-pewer-to-invest-and-reinvest-sueh
funds-as-preovided-in-§-160-cf-this-artietes

t2y--THE-BOARD-OF-FRUSPEES-MA¥-NOP--FPINANEE;--DEPOSIP;
GR——fNVEST—RETEREMEN?—GR-PENSieN—S¥STEM—PHNBS—HNBER—PARAGRAPH—{%}
OF~-¥HI5~--SBBSECPION--UNBESS--FHE--BANK7——NAPIONAL---EORPORATEONT
PINANEIAL--INSPIPUTION7-—OR-COMPANY-HAS-EERTIFIED7-FIN-WRIPING7-PO
PHE-BOARB~-OF-PRUSPEES-PHAF-NEIPHER-15-1P-AN-ENPFP¥--NOR--DOES--IP
PHAN-7O-BEEOME-AN-ENFIP¥-PHAP-ES+

tEy--A--BANK--BR--A--PINANECIAL-INSPIPHPFON-WHEIEH
MAKES-DhOANS-PO~-FHE-REPUBLIC-OF-SOUTH-AFPRICA+

t¥¥y--A-NAFIONAL-CORPORATION-OF-FHE-REPUBLIE--6OF
SOUTH-APREEA+-AND

tEt¥}--A--BANK--OR-A-PEINANECIADL-INSPIPEPION-WHIEH
¥S-A-SHBSIBIARY-OR-AFFILIATPE-OP-A-UNIFED-SPATES-COMPANY-OPERATEING
IN-FHE-REPUBbI€-OF-SOUTH-AFRIEA~

ffi}}—faf——“Reguiar-intefest“—éer-the-Annuity——Savings——Pund
is——defined-—in——s——i7—subsect&on-fi2}—ef—this—articier——“Reguiar
tnteresti!-for-the-purpeses-ef-the-actuariat-vatuations-shati-mean
sueh—per—centnm—rate—er—rates—to—be—cempeunded—annua}iy-asr-shaii
be—determined-by-the—board—ef—trustees—annua}}y-after—taking—inte
eensideratien-the—actua}—earnings-ef—the-system—fer-the—preeeding
years--and--the-probabie-earninga-of-the-system-to-be-made-in-the
futures

tt3¥1-t€)y--Por-the--purpese--ef--meeting--disbursementa--for
pensiens;——annuitiesT——and-—other——paymentsT——there—-may—-be—kept
avatiabie-cashy-not-exceeding-ten-per-centun-cf-the-totat--ameunt
in--the—severa}-Eﬂnds—ef—the—retitement—system7—en—depesit—in—ene
or-more-banks-er--trust--compantes--in--the--State--of--Marytand;
erganized—-under——the——}aws-—of——the-state—ef—Maryiand7—er—ef—the
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