WILLIAM DONALD SCHAEFER, Governor Ch. 687

t€y--The-Superintendent-of-State-Potice-shaii-have—the-power
and-anthority-te-make-aiti-reasonabte-rutes--and--requiations--for
the-—adminiseration--of-the-retirement-and-pension-systemf+-and}=
-PHE-EHIEFP-ACTBARY¥-OF-FHE-STAPE-INSURANEE--COMMISSIONER-S-~OFPIEE
SHABh--BE--FHE--PECHNIEAbL--ADVISOR-OF-FHE-SHPERINPENDENP-6F-SPATE
PObICE7-IN-PHE-APMINISFRAPION--OF--PHEIS--FPUNB7--ON--ABb~--ACPURIAL
QUESTIONS

fBi—fi}——EXEEPT——AS——PRGV{BEB—-iN——PARAGRAPHS—f%}-ANB—{B}—GP
PHIS-SUBSECTIONT—FHE-SHPERINPENDENY-OF-SPAPE--POLIEE--shati—-have
the——power—and—autherity—te—ho}d—and-invest—ai}—funds—aeeruing—to
the-pension-fund-for-the-benefit-of--the--said--fundf;--prevideds;
hewever;-that-nei~

t2}--NO--investment-or-reinvestment-of-sa+d-fund-shail
be-made-witheut—the-adviee—and—apprevai-ef—a—beard—eensisting——ef
the--State--Bank--€ommissioner-and-two-persens-te—be-appeinted-by
the-Superintendent-of-State-Police-who-shatl--be--officera--of—-a
bank——er—-trust——eempany—-iocated-and-doing-bus&ness-in—Maryiand:
tPhe-chief-actuary-of-the-State-insurance--Commissionerta—-office
shali--be--the--technicat--adviser-ef-the-Superintendent-ef-Seate
Poticey-in-the-admintstratien-of--this--fund;--en--atl--aetuariat
questions<i

t3y--FHE---SHBPERINPENBENF~-OP--SPAFE--PORICE--MA¥--NOF
FPINANEE7-DEPOSIP7-OR-INVEST-PENSION-S¥SPEM-PUNDS-UNDER--PARAGRAPH
t1y--OF--PHIS--SUBSECFION--UNDLESS-PHE-BANK; -NAPIONAEL-EORPORATIONT
PINANEIAB-INSTIPUPION; -OR-EOMPAN¥-HAS-EERPIFIED7-#N--WRIPEING;--FO

PHE~-SUPERINPENDENT--6F-SPAPE-POLICE-PHAP-NEFPHER-I5-FP-AN-ENPEIPY¥
NOR-BOES-IP-PEAN-PO-BECOME-AN-ENPIP¥-FPHAP-ES+

t¥y--A-BANK-OR--A--FINANEIAL--INSTIPHPION-~WHICH
MAKES-bOANS-P6-PHE-REPYUBEIE-OP-SOUFPH-AFRICA+

t¥Ey--A--NATIONAL-CORPORATION-OF-PHE-REPUBEIC-OF
SOUTH-AFRIEA+-AND

tE¥Ey--A-BANK-OR-A-FINANECIAL--INSPIPUFION--WHICH
I5-A~-SUBSIDIARY¥-OR-APPILIAPE-OP-A-UNIPED-SPAPES-COMPANY-OPERAPING
IN-THE-REPYUBLIE€-OP-SOUPH-~-APRICAT

tEy--Phe--Superintendent-ef-Seate-Potice-shati-be-authorized
to-set-aside-annuatiy-an-emeunt-sufficient-to-defray--the--annuatl
cost--of--the-pension-tegether-with-at-teast-one-theusand-dettars
+$i7999796}—teward-the—neeessary—reserve7—pius——fnterest—-at—-the
rate—-ef—-é%-—per-—annum——upon——that——pertien-ef—the-pensien-fund
reserve-rematning-unpatd---Phis--reserve--shali--be--that--amount
necessary--to-cover-the-acerued-ttabttity-extating-at-the-time-of
the-estabtishment-of-the-pension-fund;-by-reasen-ef--the--serviee
rendered——by—the-present—members-of—the—BepattmentT—prier—te-sueh
date-of-estabiishments--Phis-pension-fund-reserve-shati--be--that
amount--shown--te--be--necessary--for-the-proper-operation-ef-the
systemy-by-accepted-actuariat-standards---Fhe—-Superinfendent-=o¢
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