~Ch. 520 LAWS OF MARYLAND

SECTION l.b BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article_-'Real Property
10-304.

The provisions of this subtitle do not apply tof:

(1) A sale by a vendor or builder who, from the time
of the contract of sale until completion and grant OF the
residential .unit, .has outstanding fewer than ten contracts of
sale of single-family residential units to be constructed, for
which he has accepted or contractually is entitled to receive
sums of money in the nature of deposits, escrow money, or binder

money; and

(2) A] A sale by or through a licensed real estate
broker in connection with which all sums of money in the  nature.
of deposits, escrow money, or binder money are paid to a broker
to be held in the escrow account of the broker.

Subtitle 5.  NEW-ANBP Custom Home Protection Act’
16-50%<

tay--fn-this-subtitte-the- foiiow:ng words-have- the——meantngs
tndicated~

ffb}—-uﬁuyqr“—-means——any-—persén-whe—seeks—or—enters—ihto—a
eontract-for-the-eonstruetion-of-a-custom-homes

tey--t€ustom-—-homel---means---a---singte-famity----dwetiing
construeted——fer—-the——buyet*s——resrdence——en——}and——currentiy or
previousiy- ewneé ~by-the- buyer—

fd}-—“eustem—home—-but}der“f—meens——any~—persen——whe——seeksT
enters-intoy-or-perferms-custom-home-contractss

tey-~4€ustom-—home-contracti-means-any-contract-entered-inte
with-the-buyer;-with-a-vaiue-equal-to-er-greater—-than-520;80057-te
furnish-tabor-and-matertat-tn-connection-with--the--construetionsy
erectiony;-or-comptetion-of-a-custom-homes--A-custom-home-centract .
does-not-mean-an-agreement-for-work-te-be-dene-by-a-ticensed-home
improvement-—contractor-and-subject-te-the-provistens-ef-Maryiand
Home~-Improvement-baws

t£y--'Bepositi-means-any-sum-patd-to-a-custom--home--buitider
at-the-time-of-the-execution-of-a-custem-home-ecentracts

tg}--!Braw--schedunte!--means--a--form--that--sets-forth-with
particutarity-the-sum-to-which-the-custom-home-buitder—-shati--be
entitied--as--progress--payment-on-the-custom-home-contract-after
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