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separate trust Fuhd. to bé used solely for thé- purpose Of paylng
the purcdhase ot redeéfiption prlces of the bonds to beé refunded

SECTION 7.. AND BE IT 'FURTHER ENACTED, That the Coulity:  may,
prior to the preparatioch of deflnltlve. bohds; i&sué intdrim
certificatés or ‘temporary bonds; éxchah gable for deflnltlve.
bonds whén such bonds have been eéxécuted and are available for
duch dellvery The County may, by approprlate resolutlon, prov1de
for the replacement of any bonds 1ssued under tHis Act which may
have become mutildtéd ot .1lost or destroyed upon whatever
condltlons and after recéiving whatever indémnity a8 thé iEounty
may tequite: ,

SECTION 8. “AND BE IT FURTHER ENACTED' That any and all
- obligatiohs issuéd dnder thls Act, their tr&nsfer; the '1nterest
payable on them, and any income dérivéd from thém from timé to
time (including any profit madé in the sale) - 8H411 bBé 4nd ate
hereby declared to be. at all tlmes exempt £rom State, county,
munrcrpal or other taxation of every kind and nituté whatscévér
within thé& State of Maryland , '

SECTION 9. AND BE IT FURTHER ENACTED That the authorlty to
borrow money and issué bonds conférréd on thHe County by this Act
shall be deeméd to provide an addltlonal, alternative, ' and
supplémenital authority for borrow1ng money and shall be régarded
as supplemental and additional to powers conferred upon the
County by other laws and - shall not be regarded as in derogatlon
of any power now ex1st1ng,- and all prev1ously enacted laws
. author1z1ng the County £6 borrow money date hereby continuéd -to
the extert that the power contalned in' them is contihuing or -hag -
not been exerc1sed, unless any law is expréssly repealed by this-
Act,“and the valldlty of any bonds issued under prev1ously
enacted laws is hereby ratified; corfirmed and approved. This
Act, beirfg necessary for tHé wélfaté of thé 1nhab1tants of the
County, shall bé llberally construéd to effect 1ts purposes; All
Acts and parts of Acts inconsigtent w1th the prov151ons of thls
Act are hereby repealed to thé extént Of Such 1ncon51stency;

SECTION 10: AND BE IT FURTHER ENACTED; That this Aét‘shall
take effect June 1; 1987. o .o S

_Approved May 14, 1987
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