. LAWS OF MARYLAND ’

tl)' Is atbo the payon LﬂAILtutLOH, .

{2) 1s Rocated ilﬁ theA same state .as the .. payon
LHAILIuILOH, and- ' . i . -

R (3) 1Is Kocated in a d&ﬂﬂenent ‘state from  that in
i-wk4ch the payon LHAIAIuILOH L4 Zocated T -

_ {e) The notice Ahall aZAa state the time dﬁten thch.thé
funds nepnesented by an ifem become avaifable 5on withdrawal - as
05 thht whene the ifem 44 LAAqu by: -

. (1),'Thé ‘Manyland State Govgnnment on any"agencg

theﬁeoﬂ; _ -
E (2)° The Un&ted Stateb Tneaauny, and

{3). Any agency 06 the ﬁedanal gavennment

(d) The nothe " shall be pn&nted in type no Amatten than
elite. tgpewn&ten chanactena

. {E) THE CREDIT UNION SHALL KEEP POSTED IN A CONSPICUOUS
LOCATTON, AT EACH BRANCH OF THE  CREDIT UNTON, A NOTICE THAT
SUBSTANTTALLY SETS . FORTH _ THE _ GENERALLY _ APPLICABLE _TIME
CIMITATIONS AND. THE CREDIT UNTONTS POLTICY ON THE CREDIT UNTION'S
CUSTONER'S_AND MEWBER'S RIGHTS T0 DRAW ON ITEWS DEPOSITED 10 TRE

CUSTOMER™S OR MEMBER'S ACCOUNT.

- 9-411.

(A) (l)‘ IN THIS SECTION AND '§ 9-412, THE FOLLOWING WORDS
- HAVE THE MEANINGS INDICATED. :

(2) "BUSINESS DAY" MEANS ANY DAY EXCLUDING SATURDAYS,
SUNDAYS AND LEGAL HOLIDAYS. - .

_ (3)- "COLLECTION BASIS" MEANS FUNDS AREEMADE AVAILABLEA
. TO AN ACCOUNT HOLDER FOR AN ITEM WHEN THEY -ARE COLLECTED BY THE
DEPOSITORY SAVINGS AND LOAN. .~ : . L -

(4 "BEPOSIPARY DEPOSITORY SAVINGS AND LOAN" MEANS A -
. SAVINGS AND LOAN ASSOCIATION WHICH. MAINTAINS THE * ACCOUNT INTO
| WHICH AN ITEM IS PIRST DEPOSITED.. -

. . (5). '"FOREIGN ITEM" MEANS ANY ITEM THAT IS PAYABLE AS

V~DRAWN OR ACCEPTED BY.. A FOREIGN FINANCIAL INSTITUTION THAT HAS..ITS
- . PRINCIPAL PLACE OF BUSINESS IN A FOREIGN NATION AND DOES ‘NOT HAVE.
" A SUBSIDIARY IN THE STATE. - . . -

(6) (I) "ITEM"> MEANS - ANY : INSTRUMENT,A' WHETHER
‘NEGOTIABLE OR NONNEGOTIABLE FOR THE PAYMENT OF MONEY ’ I




