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reguliations-adopted-require—-the—-financial--institution——teo

notify--the--customer—or-member--of-a-custemeris-or-memberts
rights-under-the-regutation——and--te--keep--posted--in--each
branch---a---notice--of--the--custeomeris—-righta--under--the
reguiatiens centain financial institutions £o give a centain

“notice concennding the time Timifafions and fhe policy of Zthe

financial inatifufion _on _Zhe night Lo draw  on  cerfain
deposited ifems, and %o posf the nofice in edch branch of
Lhe financial insitiZuiion; authorizing the Bank Commissioner
or the Division Directory-as-apprepriate; to adopt ceatadn
additional regulations tf-they-£find-that-uniferm-apptication
ef——the——reguiatiensf-reshit——in——unseund——er-unsaEe-banking
practiees; providing that a period of time. for drawing
against an- item ‘longer  than that permitted under the
regulations shall generally . be considered to be an

-unreasonable period of time; permitting " a financial

institution to establish in a private agreement with a -
customer or member a period of time for drawing against an’
item .longer -than that provided in the regulations adopted

under this Act, under certain circumstances; providing that

if certain federal legislation is enacted and under certain

conditions the Bank Commissioner and Division Director shall

adopt certain regulations within a certain period of time

and that wupon adoption of theé regulations a part of this

Act'shall be null and void; providing that if certain other

federal . legislation is enacted, a part of this Act shall be

null -and void; providing for a delayed effective date: and

generally relating to the period of time for drawing against

items  deposited in = .a customer's ox member's account in

financial institutions in the State.

- QY adding'ﬁo'

- Articleé - Financial Institutions

[y

Section '5-3A-01 through 5-3A-04 to be under the new subtitle
: "Subtitle 3A. Withdrawal of Items"; 6-4A-01 through
6-4A-04 to be under the new subtitle "Subtitle 4A;
- . Withdrawal of Items"; 9-411 and 9-412 - '
Annotated Code.of Maryland ' ‘ ' .
(1986 Replacement Volume)

BY nebéaling and neenacting, w;th"amendmehtby .

':'-that'

Anticle - Financial Institutions
Section 5-309, 6<=403, and 9-909 - ..
Annotated Code of ManyZand T
11986 Replacement Volume] -

" Preamble

' WHEREAS; - The federal government isvconsidering.legislation~

will regulate Athe. time within - whichﬁ~certain-_financial
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