Ch. 462 LAWS OF MARYLAND

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maayland nead as follows:

. tiy-—Phe--Beard--of--Pubtic-Works-may-berrew-meney-and-ineur
tndebtedness-on-behatf-of-the-State-of-Maryiand-through~—a--State
tean-to-be-known-as-the-Marytand-Industriat-band-Aect-hoan-of-1987
in--the-totai-prineipat-ameunt-0£-517008,;600---Phis-1toan-shati-be
evideneed—by—the—issuance7-saie7—and—deiivery——ef——State——generai
obiigatien--bonds--auvtherized--by--a--resetution--of-the-Board-of
Pubtiec-Works-and-issued;-setd;-and-detivered-in--acecordance--with
§§--8-117--through--8-124--cf--the--Seate-Firance-and-Procurement
Artteie-and-Artiete-31;-§-22-of-the-Eeodes -

t2y--Phe-bonds-to-evidence-this-tean-or-instalimenta-of-this
toan-may-be-seid-as-a-singte-issue;-or-may--be--consotidated--and
sotd--as--part--of--a--singte-issue-of-bonds-under-§-8-122-ef-the
State-Pinance-and-Procurement-Artictes

t3)--Phe-cash-preceeds-of-the-sate~-cf-—the--bends--shati--be
paid-—te——the—?reasurer—and—first—sha}i—be—appiied—te—the-payment
of-the-expenses-ef-issuingy-setiingy-and--detivering--the--bondsy
untess--funds--for--this-purpese-are-otherwise-provided;-and-then
shatl-be-credited-on-the-books-of-the-Comptroiter—--and--expendeds
on--approvai--by--the--Board--of--Pubtiec-Worksy-for-the-foittowing
pubtie--purposes;--ineiuding--any--apptiecable---arehiteetsli-<-and
engineersl--feesr--te--make-toans-to-potiticat-subdivisions-under
the-Maryiand-industriai-band-Acty-Artiecte-4t7-§§--12-46t--through
12-414-of-the-Codex '

t4y--An--annuai--State--tax--is--impesed--on--alti-assessabtle
property-in-the-State-in-rate-and-ameunt-sufficient--to--pay--the
prineipat-of-and-interest-on-the-bonds;-as-and-when-due-and-untii
paid—-fn-Euii:—-The—principai—sha}i—be—diSeharged—within—&S-yeafs
after-the-date-of-issne-of-the-bonds~+

Chapter 193 of the Acts of 1985

SECTION 1. BE IT - ENACTED BY THE ~GENERAL ASSEMBLY OQF
MARYLAND, That: .

(1) The Board of Public Works may borrow - money and. incur.
indebtedness on behalf of the State of Maryland through a State
loan to be known as the Maryland Industrial Land Act Loan of 1985
in the aggregate principal amount of [$3,000,000] $2,000,000.
This 1loan shall be evidenced by the issuance and sale of State
general obligation bonds authorized by a resolution of the - Board
of Public Works and issued, sold, and dellvered in accordance
with §§ 19 to 23 of Article 31 of the Code.

{(2) The bonds issued to evidence this loan or _installments
thereof may be sold as a single issue or may be consolidated and
'sold-as part of a single“issue OF bonds under § 2B of Article 31
of the Code. - - - : i
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