WILLIAM DONALD SCHAEFER, Governor Ch. 429
CHAPTER 429
(Senate Bill 1070)
AN ACT concerning

Creation of a State Local Debt - Dorchester County -
Industrial Park and County Jail Sites

FOR the purpose of authorizing the ereation-ef-a--State-—-Bebt-——in
the--ametunt--of-$5667;0607-the-proceeds-to-be-used-as-a-grant
to-the-Board-of-Eounty-Commissioners-—-of--Dorchester--County
the County Commissioners of Dorchester County to issue
general obligation bonds in the amount of $500,000 for the
acquisition of land for an industrial park and a county jail
site to be 1located in Dorchester County; and providing
generally for the issue and sale of bonds evidencing~-the
tean+ for those purposes, including a clarification that the
bonds authorized by Chapter 200 of the Acts of 1985 may be
used for those purposes.

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That:

t¥y-~-Phe--Beard--ef--Pubtic-Works-may-borrow-money-and-ineur
indebtedness-on-behaif-of-the-State-of-Marytand-through--a--State
tean--te--be--known--as-the-bPerchester-County-industriat-Park-and
€ounty-Jaii-Sites-boan-of-1987-in-the-total-principat--amount--of
$5607866+~--Fhis--tocan--shali-be-evidenced-by-the-issuance;-satesy
and-detivery-ocf-State-generat-ebligation-bonds--autherized--by--a
resoiuntion--ef--the--Beard--of-Pubiiec-Works-and-itssued;-sectd;-and
detivered-in-aceordance-with-§§-8-117-through-8-124-of-the--State
Pinanece-and-Procurement-Articte-and-Articte-31;-§-22-of-the-Codex

t2}--Phe-bonrds-to-evidence-this-tean-or-instatiments—-ef-this
tean--may--be--sotd-as-a-singte-issue;-or-may-be-conselidated-and
soid-as-part-cf-a-single-issue-of-bonds--under-~§--8-122--ef--the
State-Pinance-and-Precurement-Artictes

t3}--Phe--cash—-preceeds--of--the-sate-of-the-bonds-shali-be
paéd-te—the-?reasurer—and—first—sha}i—be—appiied—tc——the——payment
of--the--expenses--of-issuingr;-seitling;-and-detivering-the-bondsa;
untess-funds-fer-this-purpese-are-etherwise--previded;--and-—then
shati--be--credited-on-the-books-eof-the-Cemptrotter-and-expendeds;
on-approvai-by-the-Board--of--Pubiie--Worka;--fer--the--fotiowing
pubtie---purpeses;---ineiuding--any--appticabte--architectsli--and
engineersl-feesr-as-a-grant-te-the-Beard-of-Eounty--Commissioners
of---Berechester--Eounty--fer--the--aequisition--ef--tand--for——-an
tndustriat--park--and--a--county--jait--site--to--be--teecated--in
Berehester-Eounty=~ ’
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