' ch. f405‘_V'A . LAWS: OF MARYLAND,

,‘SAVINGS——ANBr-ESAN—-ASSGGIATIGN}S--PGEI€¥ GNnTHE RIGHT TG;BRAW -ON;
IITEMS,REEEIVEB PGR BEPSSIT -IN-PHE-ACEOENT;-AND: '

. ﬁitf—KEEP PGSTEB N~ A—GGNSPieHeUS—-bGGATIGN-——AT——EAGH
BRANEH——GP-—THE-—SAVINGS—-ANB——BGAN--ASSGEIATIGN———A——NGTIGE PHAT -
SUBSTANTIABB¥——SETS—-—FGRTH——-THE-—-GENERABE¥———APPEIGABBE--—TIME
hiMiTATIONS-—ANB -PHE- SAVINGS -AND-~ EGAN ASSGEIATIGN*S Peb§€¥ ON-THE,
RIGHTS GE PHE- HGEBER ePaTHE AGGGUNT PO-BRAW-ON- ITEMS BEPGSITEB Te

1AEEOHNT. .

tPy tEy (F) THE REGULATIONS ADOPTED UNDER THIS SECTION,‘DO
" NOT. APPLY TO: FOREIGN. ITEMS

463 - tPy (G THE DIVISION, DIRECTOR MAY- ADopT———eN-—A :
DEEERMINAPION--~BY¥--FHE--DIVESFON--DIREEPOR-~-~PHAR--~PHE-—-~UNEFORM.
APPLIEAPION-OF-A-REGUBAZION-ADOPPED-UNDER-PHIS-SECPION-RESHBPS-IN,

' UNSOUND--OR-UNSAFE-PRACPIEES 7~ ANY¥ - PURPHER-REGHLAPION-PHE-DIVISION,
DIRECPOR-EONSIDERS-APPROPRIAPE ADDITIONAL RULES AND REGULATIONS
NECESSARV T.0 CARRV OUT THE FROVISIONS OF TH. ] :

‘9 412,

. .. (A) EXCEPT AS PROVIDED UNDER SUBSECTION (B) OF . THIS.
"SECTION ANY‘PROVISION IN. AN AGREEMENT BETWEEN«A SAVINGS. -AND; LOAN;
ASSOCIATION AND: A HOLDER OF AN; ACCOUNT IN THE ASSOCIATION THAT
PROVIDES _FOR A PERIOD OF TIME LONGER THAN, THE TIME PRESCRIBED
" UNDER, THIS SECTION: . SHALL BE  CONSIDERED UNREASONABLE AND THE
'MAXIMUM PERIOD OF- TIME PERMITTED ‘BY REGULATION SHALL APPLY.

. (BL THTS SECTION DOES NOT PROHIBIT A SAVINGS AND LOAN;
ASSOCTATION. AND A HOLDER OF AN, ACCOUNT IN THE ASSOCIATION FROM:
'AGREEING JIN, WRITING TO: A GREATER PERIOD. OF TIME THAN, THAT
_PRESCRIBEDrBY REGULATION UNDER' §, 9= 4ll OFE  THIS ARTICLE FOR

’_DRAWING AGAINST ITEMS UNDER SPECIAL CIRCUMSTANCES IF’

oLnf THE AGREEMENT IS, NOT CONTAINED IN A PREPRINTED‘LWJ

* FORM;. ANDN |
~ (2»_ THE. AGREEMENT IS NOT A USUAL,'_REGULAR, BUSINESS
RRAGTICE oF THE SAVINGSQAND;LOAN ASSOCIATION. : o

"9 ,909-. .

' ,an In- this section, payon 1nst1tut10n" means a bank,
‘credit union,  or._savings. and. loan assocxatlon by;whlch .an 1tem 1s
Qiyableuas dnawn or accepted

_‘Ubg As to. each account of each de9051tor in.a sayihgs,vahd;'
loan. association, the. sawvings. and: loan- association shall give to

‘the customer, on. opening. of the account and on.any later -demand:.

~_of the customer, written notice of the GENERALLY APRLTCABLE TIME

LIMITATTONS: AND" THE SAVINGS; AND- LOAN; S, POLICY ON, THE RIGHT TO:"

':.DRAW.TON;ITEMSfREGEIMEDVFOR\DEPOS&T“INiTHEuCUSTOMER“S ACCOUNT' AND; .




