Ch. 384 - LAWS OF MARYLAND

SEETION-3+--AND-BE-IP-FURTHER-ENACTEB;-Fhat-for-the--purpose
ef--paying--the-interest-en-the-bends;-and-for-redeeming-the-same
as-they-mature-and-become-payabtes;-the--Ceunty--Eommisstoners—-of
Berchester--€ounty--shati-tevy-annuaitiy-a-tax-upen-the-assessabie
property-in--Berechester--€ounty--suffietent--to--pay—-the--annuai
tnterest--en--the--bonds--and--to-redeem-them-as-they-become-duers
untit-ati-of-the-bonds-mature-and-are--redeemed----Fhe--taxes--seo
tevied--shail--be-coliected-in-the-same-manner-as-ether-taxes-are
tevied-and-cotiected-in-the-Countys

SEETION-4+--AND-BE-I?--PURPHER--ENAETED;--Phat--out--ef-—-the
actuat--cash--proceeds-£frem-the—sale-of-any-of-the-bonds-shaiti-be
paid-Eitst—the-eest—eE-printing—and—ether——outiays——and-—expensps
and-charges-connected-with-thetr-issue;-and-the-entire-batanece-of
the--actuati-cash-preceeds;-teogether-with-any-interest-that-may-be
recetved-on-themy;-shatt-be-retained-by-the--Eounty--Freasurer—-of
Boerehester--€ounty--untit-needed-feor-the-purpeses-specified-as-in
this-aets '

SEETPION-57--ANB-BE-IP-FPURPHER-ENAEFED;--Fhat--itn--the--event
that--any--of-the-persons-designated-te-sign-the-bends-are-unabie
for-any-reason-to-do-so-the—-County--€ommissioners--by--resetutien
shaiti--auvthorize-their-execution-by-some-other-member-or-officery
and-the-exeeution-shati-be-vatid-and-aufficient-for-ait--purposes
as--if--the--bonds--had--been--exeevted--by-the-person-or-persens
ortginatiy-designated-in-this-Aet--Sheuid-any-person-signing--the
bonda--die-er-become-inecapacitateds-er-sheutd-the-persen-cease-te
be-an-eofficer-or-a--commissioner;--before--the--detivery--of--the
bonds;--the--signature-neverthetess-shatt-be-vatid-and-suffiectent
for-ati-purposes-and-equatiy--shati--be--effective--to--bind--the
€ounty-Commissioners-of-Dorchester-County-as-if-detivery-had-been
made--before--the--deathr--tneapacity;--er--expiration;--er—other
termination-of-the-term-ef-offices

SECTION 2. AND BE IT FURTHER‘ENACTED, That the bonds shall
be issued pursuant to a resolution of the County which shall
describe generally the school facilities for which the proceeds
of the bond sale are intended and the amount needed For those
purposes. The County shall have and is hereby granted full and
complete -authority and discretion in the resolution to Eix and
determine with respect to the bonds of any issue: - the
designation, date of issue, denomination or denominations, form
or forms and tenor of the bonds; the rate or rates of interest
payable thereon, or the method of determining the same, which may
include a variable rate; the date or dates and amount or amounts
of maturity, which need not be in equal par ‘amounts or in
consecutive = annual installments, provided only that no bond of
any issue shall mature later than 30 years from the date of 1its
‘issue; the manner of selling the bonds, which may be at either
public or private sale, for such price or prices as may. be
determined to be for ‘the best interests of the County; the manner
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