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(a) The Admlnlstratlon may
(1) Purchase or . make a commltment to purchaseq friom,

mortgage lenders, notes or mortgages, or partial interest in- noteslgu
or .mortgages. that evrdence residential mortgage loans ‘to- -families

- of limited incomes or mortgage,loans to spongors oﬁ ‘community.

development progects,-'

‘ (2) Make loans, to mortgage 1enders in accordance with,
this subtitle; : . :

(3) Fund in whole or 'in part, a mortgade purchase
program and a loan to mortgage lenders program, with- proceeds of

‘its revenue bonds or notes, and

'(4) Take 'any action necessary oL convenlent to. carry

. out the programs, including:

(i) Settlement or compromlse of any obllgatlon'
or debt to 1t, sub]ect to-any agreement w1th bondholde si

(11) AchlSltlon of real or personal property,
or 1nterest in the property, by gift, purchase, foreclosure, or
otherwise and "sale or other d;sposltron of .the property or
interest;. . ' ' oo o

(iii), Obtaining of 1nsurance against loss in.
connection with its property and. other assets, 1nclud1ng mortgage
loans, in the amount . and. from the . insurers.” that the:

Admlnlstratlon con51ders desrrable,

(1v) Enterlng '41nto contracts. to service:

- mortgage.loans or interests. in them that the. Admlnlstratlon holds
‘oL takes. as collateral;

(v) Entenlng into. contracts or commltments thatv

7-ne1ate to ‘the, exercise of these. powers.

{b) The Admlnlstratlon ‘may: adopt rules,l in, the 'forml‘of,

‘regulatlons .or program directives, as.appropriate, that. govern
‘the exercxse of the powers conferred, by thlS sectlon, 1nclud¢ng

. (1) Procedures for the - subm1551on of requests for thef“
purchase and sale of mortgagerloans or for loans to the mortgage

'_lenders,

. s (2) Limitations or: restrictions as to the number of

family. 'units, -locations, - or other quallflcatlons w OE
characteristics of dwelling accommodatlons to: be. frnanced.bx_
resrdentlal mortgage loans~ ' e ey
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