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(3) IS A MEMBER OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION-v-; AND

14) 1S ORGANIZED TQ RECEIVE ASSETS AND LIABILITIES OF
A MUTUAE HOLDING COMPANY 1IN ACCORDANCE WITH THIS SUBTITLE AND
SUBTITLE 9 OF THIS TITLE.

(D) "MUTUAL HOLDING COMPANY" MEANS THE CORPORATION WHICH
HOLDS ALL THE SHARES OF A SUBSIDIARY SAVINGS BANK PURSUANT TQ A
REORGANTZATION UNDER SUBTITLE § OF THIS TITLE.

4-401.

UNLESS ORGANIZED AS A SUBSIDIARY SAVINGS BANK, AS DEFINED IN
THIS TITLE,[A] A savings bank is a mutual association and may not
have any capital stock.

SUBTIPLE-B8--HOLDING-EOMPANIES

4-86%<

fA}——fN—THiS-SHBTi?EE—THE—PBEBBW&NS‘WSRBS—HAVE—?HE‘—MEANENSS

- INDICATPED~+

tBy--USAVINGS-AND-LOAN-ASSOEIATIONL-MEANS-A~-SAVEINGS-AND-hOAN
ASSOEIAPION~-ORGANIZED--UNDER-PEPHE-9-OP-FHIS-ARPIELE-AND-¥NSBRED
BY¥Y-THE-MAR¥LAND-BDEPOSI¥-INSURANECE-FUND-EORPORAPION<

t€3--1SUBSIDIARY~-SAVINGS-~-BANK!--MEANS--AN¥--SAVINGS--—BAKK
FINEORPORATED--ANB--ORGANIZED--AS--PROVIBED--IN--PH¥S--SUBPI¥HEF-A
MAJORIT¥-OF~PHE-ORBINARIEY -VOPEINS-SHARES-OP-WHIEH-1S-OWNEB--B¥--A
HObBDING-EOMPANY >

tB}--LHOEDINE--COMPANY - -MEANS--AN¥-SAVINGS-BANK-REORGANIZED
ENBER-THIS-SUBTITEE-TO-HOLD-A-MAJORITY-OF -FPHE--ORDEINARILY--VOPING
SHARES-OFP-A-SUBSID¥AR¥-SAVINGS-BANK-

4-802+

tAY--NOTPWITHSTANDING -AN¥-OFHER-PROVISION-OF -bAW7 -AN¥-SAVINGS
BANK-~MAY¥-BE-REORGANIZED-IN-ORDER-P0-BECOME-A~-HOBDING-COMPAN¥-B¥+

t1)--CAPSING-~-A---5UBSIDEIAR¥---SAVINGS---BANK--¥6--BE
INECORPORATED-BNDER-PHE-LAWS-OP-PHIS-SPAFEs-ANB

+23--PRANSPERRING-A-SUBSPANPIAL~-PART--OF--PHE--SAVINGS
BANKLS--ASSEFS--¥6--PHE--SUBSIBIARY¥--SAVINGS~BANK-AND-CAHSEING-FHE
SUBSIDIAR¥-SAVINGS~-BANK-¥6~--ASSUME--A--SEBSPANTIAB--PARF--OF-—-FPHE
SAVINGS-~BANKLS-bIABIbIFIES7-INCHLUDING-ALL-BEPOSIPAR¥-EIABILIFIEST

By --APPER--PRANSFER--ANB--ASSUMPF¥ION;--PERSONS--WIPH--PREIOR
€CORRESPONDING-RIGHFPS-AS-DEPOSITORS-OR-CREBIPORS-AGAINSP-A-SAVINES
BANK-~-SHAbb--HAVE~-FHE--SAME--RIGHPS--SOLEbY¥-AGAINST-A-SUBSEBEIARY
SAVEINGS~BANK-AS-FO-FTHE-bIABIbIPIES-ANB-OBRLIGCAPIONS-ASSYUMED-BY-PHE
SUBSIDIARY-SAVINGS-BANK<




