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bank under certain circumstances; altering the definition of
a "savings bank"™ and defining certain related terms;
atlewing——-tssuance--of-—capitat--steck-by-subsidtary-savings
bankss providing procedures for reorganization, including
requirements for approval by the-beoard-eof-the-savings—bank
and-by the Bank Commissioner; establishing criteria for
approval by the Bank Commissioner; providing for the
transfer of assets and the assumption of liabilities between
the mutual holding company and its subsidiary savings bank;
providing for the qualifications of the incorporators of a
subsidiary savings bank and requiring that the articles of
incorporation be filed with the Department of Assessments
and Taxation; providing for the effects of that filing;
providing for the perpetual existence of the subsidiary
savings bank; prohibiting a subsidiary savings bank from
doing business until the subsidiary savings bank receives a
certificate of authority to do business and until the
required capital stock and surplus is paid in full;
authorizing the board of directors of a subsidiary savings
bank to declare a cash dividend from certain surplus or
profits; authorizing the Bank Commissioner to evaluate the
assets of a subsidiary savings bank using certain methods;
providing the procedure for dissolution of a subsidiary
savings bank; establishing the respective rights, powers,
and privileges of the mutual holding company and its
subsidiary savings banks; providing for annual meetings and
the election of directors of a subsidiary savings bank;
providing for the filling of vacancies on the board of
directors of a subsidiary savings bank; permitting officers,
employees, directors, or trustees of a mutual holding
company to serve in the same or similar ecapacities-of-one-or
more-subsidiaries capacity with its subsidiary savings bank;
permitting savings bank mutual holding companies to acquire
the assets or stock of a savings and loan association under
certain circumstances and with certain approvals; requiring
that examiners be given access to the records of a banking
institution's mutual holding company or other related entity
and any controlling person, director, officer, agent, or
employee of the banking institution, its mutual holding
company or related entity in the course of an examination;
and generally relating to the formation and operation of
savings bank mutual holding companies.

BY repealing

Article - Financial Institutions
Section 4-101

Annotated Code of Maryland

(1980 Volume and 1985 Supplement)

BY repealing and reenacting, with amendments,

Article - Financial Institutions
Section 4-401, 4-402, 4-505, 4-508, and 5-511
Annotated Code of Maryland




