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purchaser--to--pay-and-the-vender-or-buiider-receives-fany-sum-of
money-before-compietion-of-the-unit-and-grant-of--the--reaity--to
. the--purchaseri--AP--PHE-PIME-OP-THE-EXECUFION-OP~THE-CONPRACTE 7 -A
DEPOSIP-IN-EXEESS-OP-5-PEREENT-OFP-PHE-CONTRACTED-SELEING-PRICE-OF
PHE-UNiP7-the-buitder-or-vendor-shati+

t+1y--Deposit-fori-AND-hotd-{the-sum}-FHE-AMOUNT-OP-FHE
BEPOSIP-IN-EXEESS-OF-5-PERCENT-OF-FHE-CONPRACPED-SEELEING-PRIECE-in
an-escrow-acecount-segregated-from-ati-ocher-funds-of--the—-vendor
or—-builder—-to--assure-the-return-of-the-sum-to-the-purchaser-in
the-event-the-purchaser-becomes-entitted-to-a-return-of-the--sums
or

+2y-~Obtain--and--maintain--a-corporate-surety-bond-in
the-form-and-in-the--amounta--set--forth--in--§--10-362--of--this
subtitie;-~conditioned--on-the-return-of-the-sum-to-the-purchaser
in-the-event-the-purchaser-becomes-entitied-to-the-return-of--the
moneys

tby--fExcept--as--provided--under--subsection—-tey--of-—this
section;}-—-IF--AN-ESEROW-ACCOUNT-OR-SURETY¥-BONB-iS-REQUIRED~-BNBER
PHIS-SEEPION7-the-vendor-or-buiider--shaii--maintain--the--escrow
account-or-surety-bond-untii-the-happening-of-the-eariier-of+

t1y--Fhe-—-granting--of-a-deed-to-the-property-on-which
the-residentiat-unit-is-tocated-to-the-purchaser-B¥-PHE-VENBOR-OR
BUIEBERY

t2y--Fhe-return-of-the-sum-of-money-to-the--purchasers
terd

{3)--FPhe-forfeiture-of-the-sum-by-the-purchaser;-under
the-terms-of-the-contract-of-sate-reiating-to-the-purchase-of-the
residentiat-untts-OR

t4y--THE--ISSUANCE--OF--AN--OCECUPANE¥--PERMI¥~--OR--THE
POSSESSION7-WHICHEVER-£S~EARBIER~

tey--A--vendor--or--buiider-does-not-violate-the-vendoris-or
buitderis-iegal-or-ethicat-duties-under-this--section--by--paying
interest—-money--earned--on--the--escrow-—-account-into-the-Rentatl
Houstng-Resource-Fund-estabiished-under-Fitte-137-Subtitte--6--0of
the-FPinanciat-inatitutions-Artictes

16-301<2+

tAy--IN--PHIS--SECPION7--LPROSRESS—-PA¥MENTPL-MEANS-A-PA¥MENT
PHAP+

t13--1S-EN--ADBEFION--PO--AN¥--DEPOSIP--PAIB--UNBER--A
€ONTRAET--POR-~-PHE--SALE-AND-PURCHASE-OF-A-NEW-SINGBE-PAMIL¥-UNEP
WHIEH-IS-NOT-COMPLEFED-AT-PHE-FPIME-OFP-CONPRACPING-PHE-SALET-AND




