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SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:
Article - Financial Institutions
2-132<
tay-—-BExcept-as-provided-in-subsection-tb}-of--this--sectiony

the---Bank---E€ommissioner---and-—-the---emptoyees——-of-—the--Bank
Commissteneris-offtce-may-nots

t1)--Become--indebted--to--—any-—institubion--that---is
subject-to-the-jurisdrction-of-the-Bank-Commissioners-or

+2)--Engage-or-be-interested-in-the-sale-of-securities
ef--or-—in--the--negqotiation~—of-~-toans-£for-others-to-or-with-any
banking-institubion-or-credit-untons

tb}~--Fhis-section-does—not-appiy-to-a-ioan-that--ta--credit
unton-makes-to-a-deposrtor-+£~-the~tecan~ts-iess-than-the-amount-of
the-deposits3-I5+

t:}--MABE--P6--A--MEMBER--OF-A-CREBIT-UNION-FHAF-HAS-A
MEMBERSHiP-6FP-OVER~66878008-STATYE-EMPLO¥EES+-AND

¢2}--APPROVED-B¥z

tiy--A-CREDI?-€OMMITTEE-APPROVED-UNDER--§--6-502
OF-FHIS-ARTIE€EEs-AND

t3¥y--FTHE-BOARD-OFP-DIREETORS~

$€)--PHE--BANK-~-EOMMISSIONER--OR--AN--EMPLO¥EE--OFP--fHE-BANK
€OMMISSIONERIS-OFPPIEE-MA¥-NOP+

t1y-~SERVE--AS~~-AN-~OFPIEERy-~-DIRECTORy--OR--COMMITTEE
MEMBER-OP-A-E€REBIT-UNION;-OR

t23--EXEREISE-AN¥-YOFING-RIGHPS~IN-A-EREDFP-BNION=

£teyi-¢By¥--Any-persen-who-viotates—--any--provision--of--this
section--ts—-subseckt--to--forfetture--of--that-personis-cffice-or
empioymenty

6-209.

{c) (1) A member of a credit union may subscribe and pay
for shares as the bylaws provide.

(2) Shares may be issued and deposits received in the
name of a minor and in trust as the bylaws provide.




