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+14)--4Barnabie-compensationti-means-the-normat-monthty
compensation--payabite--to-an-empioyee-for-working-the—normai-time
for-the-employeels-position-and-that-is-equai-to--one-twetfth--of
the--empioyeels--annuat-satary-rate;-INECEEDING-PHE-MONFHB¥-PIEKEP
€ONPRIBUPION-PROVIDED-FOR-IN-§-56{1){6)-OP-FTHES-ARTIELE

+23)--UREGHBAR--CONTREIBUFIONSY - -—MEANS—--PHE--~-AMOUNTS
BEDBETEB--FROM--FHE--EOMPENSATION-OF-A-MEMBER-AND-CREDITED-¥0-FHE
MEMBER+S-INDI¥IDUAL-ACECOUNT-IN-PHE-ANNHIP¥-SAVEINGS-FPYNB-PRIOR--PO
JBb¥-17-1986+

56+

Ati--of--the--assets--of--the--retirement--system--shaii--be
creditedy-according-to-the-purpose-for-which-they-are-hetd;-among
three—-funds;-—-namety;-the-Annuity-Savings-Fundy-the-Accumutation
Pundy-and-the- Expenae -Pund~

+t+3¥-tay--Phe-Annuiey- Sav:ngs-?und-shaii be a--fund--:n
which--shati--be--acecumuiated-—-contributions--deducted--£from--the
compensation-—of-members-AND-PIEKUP-CONPRIBETIONS-PROVIBED-FPOR-IN
PHEIS-SHBSECPION-to-provide-for-their-annuitiess

tby--Commencing-as-of-Juty-17-19737-the-head--of
the-department-shalti-cause-to-be-deducted-£from-the-satary-of-each
rember-—-on-each-and-every-payroti-of-such-department-for-each-and
every--payroti--period;--eight--per--centum---of-—-his---earnabie
compensations-~-After--June--307-196817-or-the-termination-date-of
any-prior-contracty-the-£futi-f-percent-of-the--memberts--earnabie
compensation--may--not-be-provided-for-except-as-a-deduction-frem
the-satary-of-the-member---in-determining-the-amount-earnabie-—-by
a--member-in-a-payroiti-period;-the-board-of-trustees-may-consider
the-annuai-compensation-payabie-to-such-member-on-the--£first--day
of--the--payroti--period--as—-continuing--throughout-such-payroii
peried-and-it-may-omit-deduction-£from-compensation-for-any-period
tess-than-a-fuii-payreii-period-if-an-emptoyee-was—-not--a--member
on—-the--first--day--of-the-payroeii-periody-and-to-facititate-the
making-of-deductions-it-may-medify-the-deduction-required-of--any
member-by-such-an-amount-as-shati-not-exceed-one-tenth-of-one-per
centum--of--the--annuat- compensatton upon the-basis-of-which-such
deduction-is-mades

t63 -ty --NOPWITHSTANDING-AN¥-OTHER-PROVISION--OP--PHES
ARPIELE7--APPER--JUB¥~17-19867-PHE-STATPE-SHALE-PIEK-UP-FTHE-MEMBER
€ONTRIBUTIONS-REQUIRED-UNDER-PARAGRAPH-{BY-OF-PHIS-SUBSEEFION-FOR
SERVICE-RENDERED~-B¥-PHE-MEMBER-FROM-J8b¥-17-1986+

{11y --THE-CONTRIBUTYIONS-PICKED-UP-UNBER-IPEM-¢1Y
OF-THIS-PARAGRAPH-SHABE+:

t+--BE-PYREATED~ AS-—EMPEB¥ER--€9NTR§BBT§9NS
IN-DEPERMINING-PA¥-FPREATMENP-UNDER-SECPION-4314{H}-OF- THE EINTERNAL
REVENUE-€O6DE7-AS-AMENBEB+




