. HARRY HUGHES, Governor 3069

Ati-of-the-assets-of-this-pension-system-shati-be--crediteds
according--to-~-the—-purpese--for--which--they--are--heid;--to-the
fottowing-fundss

$£}--Fhe-Annuity-Savings-Funds
tity--Fhe-Accumuniation-Funds;-or
t+tt+y--Phe-Expense-Fund~

t1y-tay--Fhe-Annuity-Savinga-Fund-shati-be-the-fund-in-which
eontributions-deducted--£from--the--compensation--of--members--ANB
PICKUP--CONPRIBUYIONS--PROVIDED--POR--IN-PHIS-SUBSEECTIEN-together
with-any-amounts-transferred-thereto--from--the--Annuity--Savings
Pund--of-the-retirement-system-shati-be-accumultated---Fhe-ameunts
transferred-shaii-be-attocated--between--regutar--and--additionaz
contributionsc---On--hits--retirement--or--other--withdrawai--£frem
service~-on-the-basis-of-which-a-retirement-atiowance-is-payabiey
the-memberts-additionat-contributions;-with--interesty;--shaii--be
paitd--as--an-additionat-attowance-equat-te-an-annuity-that-is-the
actuariat-equivalent-of-this-amounty-in-the-same--manner--as—-the
benefit-otherwise-payabte-under-this-pension-system<

tby-tity~-€ontributions--shati-be-made-on-and-after-the
date-of-establishment-at-the-rate-of-5-percent-of-the-part-of-the
memberis-earnabite-compensation-that-its-in-excess-of--the--taxabte
vage-base-for-each-years—-Each-of-the-amounts-shati-bes

tr--Deducted--until--the-member-retires-or
otherwise-withdraws-from-services

27--Patd-into-the--Annuity--Savings--FPunds
and

. J+-—-€Eredited-—-to-the-individuat-acecountc-of
the-members

+ity--Afeer-gune-30+7-1981;--or--the--termination
date--of--any--prior-contract;-the-£fuii-5-percent-of-the-memberts
earnabie-compensation-that-is-in-excess-of-the-taxabte-wage--base
may--not-be-provided-fer-except-as-a-deduction-from-the-satary-of
the-members

+Py—¢E3--NOPWIPHSFTANDENG -AN¥~OFPHER-PROVEISION--OF--PHES
ARPIChHEy--APPER--JUb¥-17-19867-FPHE-SPATE-OR-OFHER-EMPLO¥ER-OP-FHE
MEMBER-SHABE-PIEK-HP--PHE--MEMBER--EONPRIBUFIONS--REQUIRED--BNDER
PARAGRAPH--+B}--0P--PHIS--SHBSECPION--FOR~SERVICE-RENDERED-B¥-FHE
MEMBER-PREM-JUb¥-17-1986+

tii}--PHE-CONTRIBUFIONS-PIEKED-UP-UNDER-IPEM- {1}
OP-THIS-PARAGRAPH-SHABER

t<--BE-PREATED- As——EHPBG¥ER--€9NTR§BB?£6NS
¥N-PETERMINING-PAX-PREATYTMENT-UNDER-SEEPION-414{H}-OP-PHE-INPERNAR
REVENUE-EOBE7~AS~-AMENDED+




