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tPy-¢+E3--NOFWITHSPANDING-AN¥-6THER-PROVISION--OF~-PHIS
ARPIELE7--APPER--JUb¥-17-19867-FPHE-STATE-OR-OTHER-EMPEOYER-OF-FHE
. MEMBER-SHARB-PIEK-UP--FHE--MEMBER--EONPRIBUTTONS--REQUIRED~-UNDER
PARAGRAPH--+B}--6P--FHIS--SUBSEETION--POR-SERVIE€E-RENDEREB-B¥-FHE
MEMBER-PROM-JUb¥-17-1986+

t¥¥y--FYHE-CONTRIBUTIONS-PIEKED-EP-UNDER-ITEM~-(E}
6P-THS-PARAGRAPH-SHABD+

1+--BE-PREAPEP-AS--EMPLO¥ER--CORFRIBUFIONS
IN-DETERMINING-PAX-FREATMENY-UNDER-SHETION-414{H)-OP-PHE-INTERNAD
REVENBE-€OBE7-AS-AMENDED+

2+--BE--iMPLEMEN®?ED--B¥-A-REDUEPION7-EQUAR
P0-THE-AMOUNT-OF-PHE-PIEKUP ;7 -OF-FTHE-COMPENSATION-OF--EAC€H--MEMBER
REQUIRED--FO-MAKE-CONTRIBUTIONS-PO-THE-ANNUIP¥~-SAVINESS-FUNB-UNDER
PHES-SUBSECPION-ANB-MA¥-NOT-BE-INELUDED-AS-6R6S5--INEOME--OF-~-PHE
MEMBER-BN?1b-PHE-PICKUP-AMOUNTS-ARE-DISTRIBUTED-OR-MABE-AVATILABLE
$6-PHE-MEMBER ¢

3+--BE-PAID-B¥-PHE-SPATE-OSR-OPHER-EMPLOY¥ER
PROM--FTHE-SAME-SOUREE-OF-PUNDS~-HSED-IN-PA¥ING-COMPENSATION-FO—-PHE
MEMBER;-AND

4---BE-PREATED-PFOR-AbBh--PURPOSES--OP--FHZS
AR?¥E€EE-~-~-iN---FHE---SAMBE~-MANNER--AND--P0--FTHE--SAME--EXPENP?--AS
€ONTRIBUFIONS-MADE-B¥-A-MEMBER-PRIOR-P6-JUb¥-17-1986+

340+

in—thés—-subtitie--the--feiiowing—-werds-—have-—the——meahing
indicated~

t123--4Aceumutated-contributionsi-means-the-sum-of-ati
fthe--amounts—-deducted--£from-—-the--compensation-of-a-member-andi
REGUBAR-CONPRIBUFFONS-OFP-A-MEMBER-AND-PICKUP-CONFRIBEPIONS--OP--A
MEMBER--PROVIBEB--FPOR--IN--§--358{1}¢tPy7-FHAY-ARE-credited-to-his
individuai-aceount-in-the-Annuity--Savings--Pund;--together--with
regular-interest-on-it;-as-provided-in-§-150-of-this-subtities

+13y--YEarnabte-compensationi-means-the-nermai-monthiy
compensation-payabte-to-a-teacher-for-working-the-normat-time-£for
the--teacheris--position--and-that-is-equait-to-one-tweifth-of-the
teacheris-annuat--satary—--rate;-—IRELEDINEG---PHE~--MONTHE¥--PIEKUP
CONFRIBUPION-PROVEIBED-FOR-IN-§-150¢1 1 ¢Py-OFP-PHES-ARPICHE~

f?i}--“RESUBAR”—-EGNTREBBTEGNS“-——MEHNS—“-QHE—‘AMBBNTS
BEDUETPED-FROM-PHE-COMPENSATION-OF-A-MEMBER-AND--€REDIFEP--PO--PHE
MEMBERLS--ENBIVIDUAL-ACCOONT-IN-FHE~-ANNEBIP¥-SAYVINGS-FPUNB-PRIOR-TO
JUb¥-17-3986~

1506+




