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Phe-fortowing-words-and-phrases-as--used--tn—-thigs--artietes
untess--a--d+fferent-—-meaning-ts-ptatnty-required-by-the-contexty
shatt-Rave-the-fotitowing-meanings+

+13y--4pceunutated-contributionsi-shatt-rean--the--sur
of--att--tehe-—ameunes-deducted-£from-the-compensatien—-eof-a-member
and}-REGULAR-CONTRIBUFIONS-OF-A-MEMBER-AND--PIEKUP--CONTR¥BHFPIONS
OP-A-MEMBER;7-PROVIDEB-FOR-IN-§-14{1}{H}-OP-FHIS-ARFICBE;-FTHAT-ARE
eredited--to--hig—individuat-aceount-tn-the-Annuity-Savings-Fundy
together-with-regutar-interest-thereony-as-provided-tn--§--14¢--of
this-artieter

t14y--Barnabte-compensationt-neans—the-normat-ronthty
compensation--payabte--to—an-enptoyee—-for-working-the-normat-time
for-the-cmpteyeets-position—and-that-is-equal-to-—-one-ewetfeh--of
the--employeets--annuvar-gsatary-ratey;-INEhUDEING-THE-MONFHE¥~PICKUP
E€ENPRIBUTION-PROVIDED-POR-IN-§14¢1)tH}-OP-PHES-ARTICEE~

£23y--"REGUBAR--CONFRIBUFIONS ! ---MEANS-—-FHE---AMOUNPS
BEDYCTED~-PROM--FHE-~-EOMPENSATION-OFP-A-MEMBER-ANB-EREBITED-P6-THE
MEMBER+S-iNBIVIDUADb-ACECOUNT-IN-FPHE-ANNUIFP¥-SAVINGS-FPYNB-PRIOR--PO
Jub¥-17-12986+

14+

Atr}--ef~-the--agssets--of--the--retirement--system--shati--be
ereditedy--according--to-~the-purpese-for-whiteh-they-are-hetdy;-teo
one--of--three--£fundsy--namety-—the--Arnutty--Savings--Punrdy—-the
Aeccunutatiton-Pundy-and-the-Expense-Funds

t1y-tay--Fhe-Annuity-Savings-FPurd-shatt-be-a-fund--in--whieh
shatt--be--ageceunutated--contributtons--Efrom--the--compensatton-of
Rembers-ANB-PICKUP-CONFRIBUTPIONS-PROVEDEB-FPOR-IN-PHES-~-SHUBSEEPION
to-provide-for-thetr-annuitiess--Hpen-the-basis-ef-guech-tabtes-as
the--beard--ef--trustees-shatt-adepe-and-an-tnterest-rate-of-fouse
per-centum-per-annum-compounded--annuattys--the--actuary--of--the
petirement--gystem-shati-determine-for-cach-Rember-who-ghatt-have
beeore-a-member-prior-to-duty-17-193357-che-proportten-of-carnabie
eompensation-whiechy--when--dedueted--£from—-—-cach~--payment--of-—-htsg
prospeetive--compensatien-earnable-prior-to-his-attatnment-of~the
age-of-66-and-acecumutated-at-tnterest--of~-four--per-—centun—--pese
annumR-compounded-annuatty-unttt-his-attatament-of-gatd-ager-shatd
be--corputed--to--provide--at--that--time-an-anpuity-cquat-to-one
one-hundred-and-fertieth-of-his-average--finat--compensation~--for
eaeh---year---of---serviece--as--a--memberr---Such--preopertion--of
cempensatton-shatl-be-computed-to-rematn-constants

Howeverr-eommenecing-as—of-Juty-17~-19737--the--propertion-—-ef
cempensation--payabte--by-any-rember-as-of-June-305y-1973-shati-be
the-tesser-of-{ti}-the-proportion-so-determined-or—-{tiity-5~--pereent
ef--his-earnable-compensatteny-and-the-propertion-of-compensation
payabte-by-any-persen-who-beeeones-a-member-after--Fune~-367--1973
shati--be-5-pereent-of-his-carnabte-compensations--Any-rRember-vhe
eteets-under-§-9¢t2ytdy-of-this-arctete-for-a-futi-gervice--eredit
fer---regutar---part-time--serviece--in-—the--computation--ef--the




