HARRY HUGHES, Governor 3061
CHAPTER 802
(House Bill 1550)
AN ACT concerning
Pensions - Employer Pickup of Employee Contributions

FPOR-the-purpose-of-providing-that-the-State-or-other-emptoyer—-of
a--member--of--the--State--retirement-or-pension-systems-£for
emptoyees-and-teachera;-the-Judgesi--Contributory--Pian--and
the--State-Porice-Retirement-System-for-federat-tax-purposes
shaiti-be-determined-to-have--picked--up--the--retirement--or
pension--conktributions—-required--to--be--made-by-the-member
after-a-certain-dates—-reguiring--the--contributions--to--be
treated--as-empioyer-contributions-for-federat-tax-purposes;
providing-for-no-State-fiscat-effect-from--the--piek--up--of
contributions-—-by--specifying-the-treatment-of-contributions
for-tax-purposes;-by-impiementing--the--pick--up--through--a
reduction--of-—-the--memberis--compensatieny-by-requiring-the
peyment-of-the-contributions-from-the-funda-used--in--paying
the-compensation-of-the-member;-and-by-providing-that-except
for---certain---income---tax---considerationy;--the--pieck--up
contributions--shaiti--be--treated--in--the--same--manner--as
eontributions-made-by-a-member;-attering-the-composition—-of
certain---fundssr--redefining--and--defining--certain--termss
providing-thaty-for-State-income-tax-purposes;--there--shati
be-added-to-federat-adjusted-gross-inceme-amounts-ocf-certain
contributions--of-~a--member--of-certain-State-retirement-or
pension-systems-in-order-to-have-no-impact-on--State--income
tax--reventess—and-generaily-reiating-to-an-empitoyer-pieck-up
of-certain-contributiens-required-to-be-made-by-a-member—-of
certain--State--retirement--pension-systems-before-a-certain
date~
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