2500 LAWS OF MARYLAND Ch. 663

THE COMMISSIONER SHALL PROMULGATE A PROSGRAM PLAN OF OPERATION FOR
THE PO6L SUBPOOL.

(6) UPON APPROVAL OF A PROGRAM PLAN OF OPERATION FOR
A SUBPOOL BY THE COMMISSIONER, THE ASSOCIATION MA¥ SHALL ISSUE
INSURANCE POLICIES AND ASSUME OR CEDE REINSURANCE ON RISKS
WREIPFEN-B¥-MEMBER-INSHRERS7 IN CONFORMITY WITH THE PROGRAM PLAN.

(7) (I) SUBJECT TO SUBPARAGRAPH-$%¥ THE PROVISIONS OF
THIS PARAGRAPH, WITH THE APPROVAL OF THE COMMISSIONER, THE
ASSOCIATION MAY, AMEND A PROGRAM PLAN OF OPERATION.

(II) AMENDMENTS TO THE PROGRAM PLAN OF
OPERATION MUST BE VOTED ON AND APPROVED BY MEMBER INSURERS.
VOTES SHALL BE CAST AND COUNTED ON A WEIGHTED BASIS IN ACCORDANCE
WITH THE PREMIUMS WRITTEN OF EACH MEMBER INSURER.

(II1) AN AMENDMENT TO THE PROGRAM PLAN OF
OPERATION MAY NOT BECOME EFFECTIVE UNTIL APPROVED BY AT LEAST A
MAJORITY OF THE VOTES CAST ON A WEIGHTED BASIS.

{83y (IV) AFTER NOTICE AND AN OPPORTUNITY TO BE HEARD
TO THE ASSOCIATION, THE COMMISSIONER MAY AMEND THE PREG6RAM PLAN
OF OPERATION UNDER THE PROVISIONS OF THIS ARTICLE.
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{tAY--EACH--MEMBER-INSURER-SHALL-PARTIEIPATE-IN-FHE-EXPENSEST
PROPIPS7-AND-LOSSES-OFP-PHE-ASSOCIATEON-IN-THE-PROPORTION-PHAP-ITS
PREMIEMS-WREIPPEN-ON-BINES-OF-COMMEREIAL-EASUABT¥-~EINSURANEE--BEAR
PO--PHE--AGGREGATE--PREMIUMS--WREIFPEN--ON-THE-BINES-OF-EOMMERE AR
EASHALT¥-INSHRANEE-B¥-ALE~MEMBERS-OF-PHE-ASSEETIATEONS

tBy-{t1y--PHE-PROGRAM-OF-OPERATION-POR-THE-POOL-SHALL--CREATE
A--SEPARATE--ACEOUNT-POR-BACH-SUBPOOB-AND-SHABL-CONTAIN-PROVEISION
POR-A-RATE-SPABILIGATION-RESERVE-PUND-FOR-EACH-SUBPOOE-ACEOUNT

t2y--EACH~-POLIEY¥HORDER-OP-BAEH--SUBPOBL--SHABE-—-PA¥--A
STABILIZATION--RESERVE-FUND-€HARGE-FO-PHE~SAME-AECOUNT-INTO-WHIEH
HIS-PREMIYM-iS-€REDITEB~

fS}--?HE—STABEBEZATEGN—RHSERVE—bBNB--GHARGE——SHABE——BE
SEPARAPER¥-SPATED-¥N-FHE-POLICYHOLBERLS-POLEEY¥ <

t4)--FPHE--POLIC¥--OF-AN¥-PObICYHOLBER-WHO-PATHS-TO-PAY
PHE~STABILIZATION-RESERVE~-PUND-EHARGE-SHALDh-BE-CANECELEED~

+5)--PHE--S5PABIbIZATION~-RESERVE--PUNB--€HARGE---SHAER
CONTPINUE--UNFIb-SHEH-FIME~AS-PHE-NEF-BALANER-OFP-FHE-SPABIHIZATION
RESERVE-PUND-FOR-EACH-SUBPOOL~15-NOF-bBESS-PHAN-FHE-PROFEEPED—-SEM
OP--PREMIBMS--¥0--BE--WRIPFEN-IN-FHE-¥EAR-POLLOWING - FHE-VALBATION
BATE~

) t6)-—PHE-PUND-SHALh-BE-EREPDIPED-WIPH-Abh--PHE--RESERVE
PYUND--E€HARGES--COLDEETED--FROM-POLIE¥HOEDERS-ANB7 -IN-AN¥-¥EAR-FPHE




