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to the Revenue Stabilization Account, except under certain
circumstances; authorizing the transfer of funds from the
Revenue Stabilization Account under certaln circumstances;
requiring certain reductions in transfers from the account
under certain circumstances; and generally relating to the
establishment of a State Reserve Fund.

BY adding to

Article - State Finance and Procurement

Section-2-761;-2-76257-and-2-703-to-be-under-the-new-subtitie
LSubtittie-F--Pax-Aveidance-Reserve-Pundl

Section 7-309, 7-310, #-3%1%7;-and-7-3%2_and 7-311

Annotated Code of Maryland

(1985 Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - State Finance and Procurement
SUBTIPHE-7+-PAX-AVOIDANCE-RESERVE-PUBND
2-761~
tAy--PHERE-¥5-A-PAX-AVOIDANEE-RESERVE-FUNB~
tBy--FTHE-TAX-AVOIDANEE-RESERVE-PUND-CONSISFS-6F+

t1}--MONE¥S-APPROPRIATED-IN-PHE-STATE--BUDGET--90--FHE
RESERVE-FUND+

t2)--ENAPPROPRIATED--STAPE--GENERAL-FPUNB-SURPEHS-MONE¥
PRANSPERRED-PO-PHE-RESERVE-FPUNB-UNBER-§-2-782-O0FP-—-FHIS--SUBPITHEST
AND :

+3}--SUBJEET--PO-§-2-762-OP-FPHIS-SUBFPEIPLE7-INPERESP-OR
OFHER-INCOME-EARNED-PROM-¥HE-INVESPMENP-OF--AN¥--PORTION--OF--FHE
PUNB+

+€y--AN¥--UNEXPENDED--PUNDBS--REMAINING--IN-PHE-FAX-AVOIDANER
RESERVE-FUND-AT-THE-ENB-OF-A-PISEAL-YEAR-MA¥-NOP--REVERP--PO--FHE
GENERAL-PUNB-OP-THE-SPATE~

2-702+

tAy-{1})--SUBJIECP--FO-FTHE-PROVISIONS-OFP-PARAGRAPH-{2+-0FP-PHES
SUBSECTION;-BEGINNING-IN-PISEAL-¥EAR-1988-ARD-FOR-EACH-SUBSEQUENY
PEISEAB-¥EAR;-PHE-GOVERNOR-SHALL-APPROPRIAPE--$5--MEHEFON--IN--PHE
SPATE-BUPGET-TO-THE-FAX-AVOIDANCE-RESERVE-FPUND~

t2)--iF--PHE-POTAL-AMOUNT-OFP-PHE-PAX ~-AVOIDANCE-RESERVE
PUNB-I5-AP~-BEAST-$100-MILb1ON7-FTHE-APPROPRIATION--REQUIREMENT--OF
PARAGRAPH—fi?—SPfTHiS—SHBSEE?EGN-B@ES-NGT‘APPEYT




