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LAWS OF MARYLAND -Ch. 655

Approved May 27, 1986.

CHAPTER 655

(Senate Bill 198)

AN ACT concerning

Pax-Aveidance-Reserve-FPund State Reserve Fund

POR--the~--purpese--ef--creating--the--Fax-Avoidance-Reserve-Pund;

FOR

providing-for-the-composition-eof-the-Pund;—-prohibiting--the
reveraion-te-the-Generai-FPund-of-any-unexpended-£funds-at-the
end--of-a-fiscal-year;-requiring-the-Governor-to-appropriate
a-eertain-amount-of-money-to-the-FPund-from--a--certain--date
for--a--certain--pertod-of-time-under-certain-circumstances;
requiring-certain--interest--earnings--to--be--paid--te--the
Senerat--Fund-under-certain-circumstances;-requiring-certain
Generat-Fund-surpius-amounts—that-exist-on-a-certain-date-to
be-paid-into-the-FPund;--providing--fer--certain--withdrawais
from---the---FPund---for---certain---purposes--under—--certain
cireumstances—-and--with--certain--approvats;--requiring--the
repayment-of-certain-withdrawals-in-a-certatn-period-of-time
at-a-certatn-interest-rates-and-generatiy--retating--to--the
ereationy-compositiony-fundingr-and-use-of-the-Fax-Avoidance
Reserve-FPund~

the purpose of establishing a State Reserve Fund; providing

for a Dedicated Purpose Account in the fund as a continuing,
nonlapsing fund for certain multiyear expenditures and
certain contingency situations; authorizing appropriations
to and transfers from the Dedicated Purpose Account under
certain circumstances; providing that, except under certain
circumstances, appropriations to the Dedicated Purpose
Account revert to the Revenue Stabilization Account after a
certain period; previding--for--a-hean—Pund-Acecount-in—the
fund-as-a-contitnuingy-nentapsing-fund-to-be-used-in-iieu-—-of
tasuing--certatn--bonds--and--to--finance--certatn-projectss
autherizing-appropriations-te-and-transfers—-£frem--the--Lean
Puad---Beeount--under--certain--circumstancess——requirrng--a
eertatn-annuai-report-on-the-hoan-FPund-Acecount providing foxr

h se 0f ce { ax amnes n m__hrevenues 4in fhe
Ded ed Pu se Accou -c ain- jects unden centain
cincumstances d conditions; vidin n e u [0 und

ansfe 0 e Dedicated Pu se  Acc nom h
Envi m a T Fund und centain cincumstances;

providing for a Revenue Stabilization Account in the Fund as
a continuing, nonlapsing fund for future needs and to reduce
the need for future tax 1increases; providing that the
Revenue Stabilization Account consists of certain moneys
appropriated and certain interest or other income; requiring
certatn-annual-appropriations_a centain annual approprniatlion




