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IN--BXEESS--OF--FHAT--ORBERED--B¥--FHE--COURT--ABMINISTERING--THE
EONSERVATPORSHIP-OR-REEBIVERSHIP-AND-PHAP+

+3y--WAS~--BEGALL¥~-INSHRED-B¥-FHE-PORMER-MARY¥EBAND
SAVINGS-SHARE-INSURANEE-CORPORATION-UNPER-PHE-BAW-IN-EFPEET-PRIOR
PO-MA¥-187-1985-FOR-ACECOUNTS-OPENED-BEFPORE-THAT-BATE;-OR

+1¥¥)y--POR~-A-DLEGALLY¥-INSURED-ACCOUNT-OPENED-ON-OR
AFPPER-MA¥-187-198557-6R

+24--A-PARF¥-PO-ENFORECE-AN-OBEIGATION-ARISING-OUT-OP-A
WREIFPEN-CONTRAECP-BNPERED-INTYO-BY¥-FHE-FPUND-ON--OR--APPER--MA¥--187
1985+

+€3--A--€bAIM--UNDER--PHIS--SEEPION--iS--BARRED--UNLESS--PHE
E€bAIMANT-FPELES~-SHET

t1y--WEITHIN-1-¥EAR-APPER-A-EOSS~PHAP-ES-INSURED-B¥~-THE
PUND-1S-PINABL¥-DETERMINED-PO-HAVE-BEEN-INEURRED;-OR

+23--WEPHEIN---1--¥EAR--AFPER--PHE--€OMPLETION--6P--FHE
€ONTRAET-FHAT-GEIVES-RISE-PO-FTHE~-ECBAIM~

+BJy--AN-ADVANEE-PA¥MEN?-B¥-FHE-FPUND-?0~-A~-BDEPOSITOR--UNDER--§
18-116-1--0F--PHIS-PITHLE-DOES-NOT-6IVE-RISE-T76-A-CbAIM-UNDER-PHIS
SEETEON+

{(B) OBLIGATIONS ARISING OUT OF A WRITTEN CONTRACT EXECUTED
BY THE FUND ON OR AFTER MAY 18, 1985 MAY BE ENFORCED IN
ACCORDANCE WITH TITLE 12, SUBTITLE 2 OF THE STATE GOVERNMENT
ARTICLE.

Chapter 6 of the Acts of the First Special Session of 1985

SECTION 4. AND BE IT FURTHER ENACTED, That upon the
effective date of this Act: (i) the Maryland Savings-Share
Insurance Corporation shall be and is hereby merged into the
State of Maryland Deposit Insurance Fund Corporation with the
State of Maryland Deposit Insurance Fund Corporation as the
surviving corporation, without need of the execution or filing of
any confirmatory or other articles or instruments; and (ii) all
of the assets, including but not limited to capital deposits,
reserves, and other tax attributes, all of the 1liabilities,
including but not 1limited to taxes, incurred losses, and other
insurance liabilities, and all of the rights, powers, duties,
obligations, and functions of the Maryland Savings-Share
Insurance Corporation are hereby transferred to the State of
Maryland Deposit Insurance Fund Corporation, to the extent
consistent with this Act, on the effective date of this Act.
HOWEVER, THE FUND DOES NOT ASSUME FROM MSSIC ANY OBLIGATION, IF
ONE EXISTS, TO INDEMNIFY ANY OFFICER, DIRECTOR, EMPLOYEE, AGENT,
OR COMMITTEE MEMBER OF MSSIC OR ANY ENTITY. [Wherever] UNLESS THE
CONTEXT CLEARLY INDICATES THE CONTRARY, WHEREVER in the Code the
terms "Maryland Savings-Share Insurance Corporation" or "MSSIC"




