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Article 41 - Governor - Executive and
Administrative Departments

c) (2 Fach loan agreement shall include:

(i) A Erovision for payments of interest only

for a 5-year period from the date of the loan;

(ii) A Erovision for payments of Erincigal and
interest, in accordance with an amortization schedule that the
Secretary approves, for not more than a 40-vear meriod from the

end of the 5-year period;

111 A rovision for an interest rate that

(
uals [the net interest costs of thel:

equals [the net interest CHs.9 ~ ~— —2°

1. [Most recent sale of State general
obligation bonds before the date of the 1loan plus 1/8 of 1

percent for a loan made from sources other than State general
obligation bond Eroceeds; or] THE NET INTEREST COST OF THE MOST
RECENT SALE OF STATE GENERAL OBLIGATION BRONDS BEFORE THE DATE OF
THE LOAN PLUS 1/8 OF 1 PERCENT, FOR A LOAN MADE FROM SOQURCES

OTHER THAN STATE GENERAL OBLIGATION BOND PROCEEDS;

2. [Sale of State general obligation
bonds out of which the loan 1s made ~1us 1/8 of 1 percent for a

loan made from the proceeds of a State general obligation bond
1Ssue; FOR A LOAN MADE FROM THE PROCEEDS OF A STATE GENERAL
OBLIGATION BOND ISSUE EITHER:

A. THE NET INTEREST COST OF THE SALE OF
STATE GENERAL OBLIGATION BONDS OUT OF WHICH THE LOAN IS MADE PLUS
1/8 OF 1 PERCENT; OR




