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+AY--NOFWEIPHSPANDING-AN¥-OFHER-PROVISION-OP-bAW7 —AN¥-SAVINGS
BANK-MA¥-BE-REORGANIZED-IN-ORDER-PO-BECEOME-A-HOBDEING-COMPANY-BY+

+13y--EAHSING--A--SUBSEIBIAR¥---5AVINGS---BANK---70---BE
INEORPORATED-UNDER-THE-BAWS~-OP-THES~STATE;-AND

£2¥y--PRANSFPERRING--A—-SHBSPANFPIAL--PAR?-OFP-FTHE-SAVINGS
BANK!S-ASSEFS-PO-PHE-SUBSIDIARY--SAVINGS--BANK--AND--CAHBSEING--THE
SYBSIBIAR¥--SAVINGES--BANK--F6--ASSEME--A--SUBSTANTIAbL-PART?-OP-THE
SAVINGS-BANKLS-EIABFIEIPIES;-INEEUBEING-AbRb-DEPOSITARY-bIABILEIPEES~

+By--APYER--FRANSFER--ANB--ASSUMPP1ON7--PERSONS~-WiPH--PRIOR
EORRESPONDING-RIGHFS-AS-DEPOSTITORS-OR-EREDITORS-AGAEINSP-A-SAVINGS
BANK-SHABE-HAVE-FHE--SAME--RIGHPS--SObER¥--AGAINSE-~-A--SUBSIDIARY
SAVEINES-BANK-AS-PO-PHE-bIABIHIFIES-AND-OBhIGATIONS-ASSUMED-B¥-THE
SUBSIDIARY¥-SAVINGS-BANK+

t€)--A--SAVINGS-BANK-REORGANIZATION-UNDER-PHIS-SE€PION-SHALDE
BE-APPROVED--B¥--A--MAJORIPY¥--OP--FHE--SAVINES--BANK!S--BEREETORS
EREDIPORS+-APPROVAL-¥S-NOP-REQUIRED~

tBy--BN--APPELICATION--OF-A-SAVINGS-BANK;-REORGANIZATION-AS-A
HObDEING-EOMPANY--SHABE--BE--APPROVED--1FP~-PHE--BANK--COMMISSIONER
BETERMEINES~FPHAP-PHE-REORGANIZATION-1S+

t1}--REASONABh¥---REQUIRED---P0--PREOYEET~--FTHE--GENERAL
BCONOMIC-WELFPARE-OP-PHIS-STATE;

+2y--NOP-BEPRIMENPAL-PO-FHE--PUBbI€--INPEREST--OR--THE
SAVINGS-BANK:

£3)--IN-COMPhIANCE-WIPH-PHE-REGUDATIONS-AND-ECONDITIONS
PHAT-FPHE-BANK-EOMMISSIONER-ADOPFS+~-AND

{4y --PART--OF~--A--PhANNED--ACQUISTIPION--B¥-PHE-HOBDING
E€OMPANY¥-OFP-A--SAVINGS--AND--bLOAN--ASSEOEIATION--AND--PHAP--BXIGENT
E€IRCHMSPANEES-—-B¥¥SP---SHEH--PHAP--PHE--PHLANNED--ACQUISIFEON--28
NEEESSARY¥-P6-MAINTAIN--PHE--VIABILIFY--OR--PREVEN?--PHE--PROBABLE
PAIBURE-OP-PHE-SAVINGS-AND-EOAN-ASSOCIATION-TO-BE-AEQUIRED~

tE)--IN-CONNEETION-WITH-FHE-REORGANI BATION-OP~A-SAVEINEGS-BANK
INPO--A-HOBDING-COMPANY 7 -PHE-HOBDING-COMPANY¥-MA¥-REFAIN-ASSEPS-T6
THE-EXTENP-PHAT-THE¥-ARE-NO6Y--FHEN--REQUIRED--B¥--PHE--SUBSiDIARY
SAVEINGS--BANK--PO0--SATISF¥--SPAPE--OR-~-FPEDERAL-EAPITAL-OR-RESERVE
REQUIREMEN®S+

4-863<

tA}--APTPER-REORGANIZATION7-k-HOBBEING~-ECOMPANY¥-SHABL--CONTPEINUE
PO--POSSESS--AND-MAY-EXEREISE-ABL-RIGHTS7-POWERS7-ANB-PRIVIHEGEST
BXCEP?--BEPOSIT-PAKING—-POWERS7-~AND--SHALL--BE-~SUBJEEP--PO--Abb
BIMITATIONS-NOF-INCONSEISTENT-WEIPH-FHIS-SEE€TION7-OP-A-SAVINGS-BANK
UNBER-PHE-BAWS-OP-THES-STATE<




