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loans or investments in violation of those provisions. Except as
otherwise expressiy provided, an association shall comply with
all other provisions of this Act upon and after its effective
date.

SECTION 6. AND BE IT FURTHER ENACTED, That the catch-lines
contained in this Act are not law and may not be considered to
have been enacted as a part of this Act.

SECTION—#~ 7. AND BE IT FURTHER ENACTED, That:

la] with nespect to any savings and Loan asscciation with
assedsr of $15.000,000 on Ress, an association may apply Lo the
Divisdion Dinecton fon a waiven faom any provisions of Title 9 on
applicable nequlations, except those nelating Lo conglicts of
intenest and the minimum net wonth nequinement, that cregte an
undue handship on the asrociation.

{b) 4n gnanting a wafven nequesfed by an asrcclafion 4n

accondance with subsection {a)l of this section, the Division

Dinecton must find., in wrniting, zthat, but gor Lhe statufony

provision on nequfaftions Lo  be waived, fthe asscclfaftion cannol
ontinu viable and financial stable associlation.

(c) any waiven granted unden this section shall be neponfed

(mme d g £ nhe Secnefan Licensin nd Regulatign and e
Legislative Policy Committee.
d he Lons this section Ahall ective
eniod +9 9 months and at the end oA ﬁzttmbtx:i+———+9&+
Februan 28 1987 d with no nth (on ne d b h
Genen Assembl (s Section ashakl b b nd of n once
and effect.
SECTION §. AND BE IT FURTHER ENACTED, That:
A An e (cial o blic offics wh had
knowledge as detenmined b ne Govennon with the advice
Specia unie which was no nenally available to the (¢
abou he financial (mpained ndition any Aavin nd Loan

association fonmenly 4nsuned by the Manyland Savings-Shane
Insunance Conponation which was placed intg consenvalonship oxn

eceivenshs en a 12 1985 n acquined in nsaction
involving the acquisition of an association 4in consenvatorship
aften May 12, 1985, shall be nequined to gile thh the State
Ethic ommiAsLon a A Lemental 4 emen urns Antic
40A, § 4-102 disclosing the §ollowing LH‘OMM&ILOH:
(1) The amounts of any withdnawals of deposits in

adaregate exceeding $10,000 by Zhe official on any intenest
aftnibutable to such official punsuant to Anticle 40A. 5,4-104-06

h ode anch 14 1985 on the date o ob n
kngwlgdge. whicheveg As latest, Lthnough May 14, 1985 ﬂnom any o4

Lhe assgcefations descnibed in subsection (A] 5 Lhis section; and




