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the respective amounts each paid to the initial subscription for
savings accounts, ¢the-initial-generai-reserve-fundy the initial
subscription for capital stock account, and 1less expenses, the
expense fund.

9-218. 1Initial subscription for savings accounts.

The incorporators of a savings and loan association shall
deliver to their chairman, as savings accounts in the
association, an aggregate amount in subscriptions of at least
[$500,000] $1,000,000 or any greater amount that the [Board of
Commissioners] DIVISION DIRECTOR determines 1is necessary to
conduct a safe and sound operation at the proposed location of
the principal office of the association in this State. The
aggregate amount constitutes the initial subscription for savings
accounts.

9-219+--inttital-generat-reserve-funds-
{ay--ARecount-eatabtisheds

The--incorporators—-of--a-savings-and-toan-association-shati
detiver—te-the-credit-of-the-chaitrman--of--the--incorporatora—-in
cash--an--amount--equai--to—-6--percent—-of--the-required-initiat
subscription-fer-savings-accounts-as-an-initiat--generai--reserve
fund~

tby--gaes~

Phe--intttat-generat-reserve-fund-shaii-be-used-onty-for-the
purpose-of-absorbing-tessess

tey--Fermination-of-inittat-generai-reserve-funds

Phe-inititat-generai-reserve-fund-shati-be--maintained--untid
the-first-to-oceur-of-the-fortowing-eventss

ttty--Expiration-of-a-period-of-19-yearss3

tt231--+2y--Bntii-~-the--generai-reserve-fund;-tess-the
tnitiet-generai-reserve--fund;--reaches--{6}--5--percent--of--the
aggregate--savings-itiabitity-of-the-savings-and-tean-asaseciations
or

£t3¥1--+2y--Phe--{Board--ecf--Commissionerat BIVISEION
DIREETYOR approves-the-termination-of-the-initiat-generat-reserve
fund-~

{d3--Bividenda-er-interests-ownerships

Exeept-as--to--withdrawai--rights;--priority--of--ctaims--on
tiquidatieon;-—--and---the-—-provisions~--ef-—-this---section;—--an
tneorperatoris--contribution--to-the-initiat-generat-reserve—£und
shati-be-treated-as-a-savings-account-in--the--savings--and--tean
assoctations




