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Director—-frem—-—-approving--toans--and--by-itimiting-officerss;
directora;-famity-members;--empitoyeesy--and--staff--onty--to
toans—-frem-—-the-savings-and-lean-association-for-a-mortgage
en-the-principat-residence-or-toans--against--thetr--savings

accounts relating to certain persons prohibiting ZLhe

Div n Dinec on Vepu Divg Dy nec ¢ rom___bedn
mployed b ecelvin an om naa rom o (n
centasin Lon nd to savings and Zoan sro0ciation

jor a centa&n peniod; - pngviding centain penalilies;
increasing the initial subscription for savings accounts;
revising repealing the initial general reserve fund and the
general reserve fund provisions; revising the expense fund
provisions and adding a net worth requirement; increasing
the initial subscription for the capital stock account;
revising the provisions relating to examinations and audits
of savings and loan associations and _nelfated entifies;

requiring statements of financial condition to be filed
quarterly and fo be pubfished annually; providing for the
compensation of directors and officers and agents of savings
and loan associations; prohibiting dividends from being paid
out--to--sharehoiders stockhotders gn decfaned unless the
association's reserves are a certain percentage; specifying
provisions of the allocation of the profits of the
association; revising generally the provisions relating to
investments and £Loans by savings and loan associations and
nefated entities; setting forth percentage limitations on
certain investments; providing that if an association fails
to qualify for State er and federal insurance, the
association must immediately go into receivership; providing
civil and criminal penalties €for violations of the
provisions of this Act; providing for the applicability and
construction of this Act; making the provisions of this Act
severable; providing for a transitory period for compliance
with certain provisions of this Act; defining certain terms;

ovAdd 0 h (cabils (s Ac o_centain Am
savings and fLoan asrociafions; providing for_ centadin
invesiigations and neponts; and generally relating to the

regulation of State-chartered savings and loan associations
in the State of Maryland.

BY repealing and reenacting, with amendments,

Article - Financial Institutions

Section 8-101, 8-104, 8-202, 8-205, §-206, &§-208, 8-209,
8-302, 8-304, 8-305, 8-306, 8-307, 8-401, 8-402,
8-408, 9-101, 9-102, 9-201, 9-203, 9-205, 9-206,
9-207, 9-208, 9-209, 9-210, 9-212, 9-216, 9-217,
9-218, 9-2319;7 9-221, 9-224, 9-306, 9-308, 9-306,
9-310, 9-314, 9-320, 9-321, 9-328, 9-402, 9-404,
9-405, 9-416, 9-419, 9-421, 9-423, 9-427, 9-428,
9-501, 9-502, 9-503, 9-504, 9-602, 9-603, 9-604,
9-609, 9-611, 9-612, 9-618, 9-620, 9-621, 9-622,
9-623, 9-624, 9-630, 9-701, 9-702, 9-703, 9-704,
9-708, 9-802, 9-803, 9-901, 9-905, and 9-908
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