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elothe--and-maintain-the-health-of-themgeives-and-their-famitiess
and

WHEREASs-This~-prepesed-legisiatien--witi--provide--futi--and
immediate--aececesg--by--depoesiters--in--Merritt~--Savings-and-beans
Friendship-Savings-and--Lean--pnd--Ehegapeake--Savings--apd-~Ekean
Asseeintiens--te--the--6£5065000;060--in--depegits~-heid~~in~-these
tnstitutienss-and

WHEREAS--The-enactment-ef-thia-tegistatien-is--an-~:mpertant
gtep-~-towardsg--previding--relief--to--those--depoesirtors--whe--are
regtrieted-€from-withdrawing-funds-frem-their--aecounts--in--these
savingg~-and--lean--asseeciationg-~that~-gtiti-~-witi-be-gsubject-te
regtrietions-on-withdrawatss-and

WHEREAB;-ft--is--the--peliey--ef~-the--Generat-~Assembty--te
preserve--the--finaneial-inteqrity-ef-the-depegits-in-savings-and
tean--asseeintiengss-~apd--te-~-relieve--the--£finaneiat--purden--en
depesiters-whese-depesits-are~subjeet-to-withdrawat-restrietienss
apdy--at-the-same-time-minimige-the-impact-on-the-taxpayer-ef-the
Statels-potentiat-iinbiltity-under-the-State-of--Maryland--Bepoesit
Insurapnee-Fund-Eorporations-and

WHEREAS;~--On--0eteber-~-15+---1985-the-EReeutive-Branceh-made-a
eommitment-to-develep-a--ptan--te--assist--depositors--te--ebktain
aeceega~-te-their-frogen-depesita-in-ecases-eof-hardships-and

WHEREAB;---Fhe--Marytand--6enerai-~-Agsembiy--agrees--that--a
Bepoesiteris-Plan-must-be-develeped-ns-seen-as-pessibie--in--order
te--agsist-~those~depositors-that-are-not-allowed-acecess-te-their
depositg~desprte-thig-Acts-new--therefere -

WHEREAS, Since May of 1985, due to the savings and loan
crisis, thousands of citizens and depositors at savings and loan
associations have had to endure prohibitions and limitations on
access to their own funds, enormous inconvenience, significant
suffering, and tragic hardships; and

WHEREAS, To address the savings and loan crisis and prevent
further deterioration of the situation, the First Special Session
of the General Assembly in 1985 was called and established the
State of Maryland Deposit Insurance Fund Corporation (MDIF) as a
successor corporation to the Maryland Savings-Share Insurance
Corporation (MSSIC) by merger, provided that the State assume the
insurance responsibilities of MSSIC - a private insurance
corporation - under the same terms and conditions provided by
MSSIC, stated the policy ¢f the State to appropriate funds to
protect holders of savings accounts in MDIF-insured associations,
required these institutions to obtain federal insurance by
certain dates, provided aid to allow these institutions to meet
the federal requirements, and undertook other measures; and

WHEREAS, The State remains committed to resolving the
problems created by the savings and loan crisis and its inherent




