62 LAWS OF MARYLAND Ch. 3

including offering financial assistance to facilitate the
merger or acquisition of member savings and loan
associations in certain circumstances; providing for the
termination of certain provisions of law; providing for
certain notification and review; making this Act an
emergency measure; and generally relating <to acquisitions
and mergers of savings and loan associations and the powers,
duties, and purposes of the Fund, the Fund Corporation, and
the Fund Director.

BY adding to

Article ~ Financial Institutions )

Section 5-1101 through 5-1107, inclusive, to be under the
new subtitle "Subtitle 11. Savings and Loan
Associations - Emergency Interstate Acquisitions";
3-701.1 and 3-703(d)

Annotated Code of Maryland

(1980 Volume and 1985 Supplement)

BY repealing and reenacting, with amendments,

Article - Financial Institutions

Section 3-701, 3-702, 3-712, end 9-627, and 10-110(a)
Annotated Code of Maryland

(1980 Volume and 1985 Supplement)

BY repealing and reenactiné, with without amendments,

Article - Financial Institutions
Section 10-136¢ay 3-703(c)
Annotated Code of Maryland
(1980 Volume and 1985 Supplement)

Preamble

WHEREAS-~-FThe--eurrent-~-diffientties-in-the-savings-and-lean
industry-have-reguited-in-the-issuance-by-the-Ceverner-of-varzeus
Bxeeutive~-Orderg--prohibiting--withdrawais--frem~--acceunta--in~-a
savings-end-iean-asseeiatieonsy-and

WHEREAS;~-There-are-currentiy-an-estimated-56237000,-066,000-in
depesits~-in-savings-and-iean-assectationa-to-whieh-the-depesiters
eurrentiv-have-1iim+ted-aceesss~and

WHEREASy-The-peopie~of-this-State-whe-are-depogiters--depend
en~--peeegg~~-to-~thei¥r-~-fundg~~-2tn--erder--e-~-meek-their-£inaneia
ebligatiensy-maintain-their-heatthy--and--othervige--aggure~--that
their-stapdard-ef-1iving-is-net-jeopardipeds~and

WHEREAS;---Seme---depesitorg--have~-been--pltaced--in--sgsevyere
finaneint-diffieutties-beecausge-they-have-iimited-aceess-te-~theiy
deposgsitgs--in--entreme~-casegs~-te-the-extent-that-they-eannot-£feeds




