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eerperatéenu--er—-ﬂMSSIG”-appearr-they-sha}i-be-eenstrued-te—mean
the-Btate-ef-Maryiand-Beposit-Insuranee-Fund-€orperations

>

BEETION-5< --AND-BE-IF¥-FURTHER-ENACTED;-That-all-savings--and
tean-asseeiatiens-that-were-members-ef-the-Marytand-favings-Share
insuranee--Cerporatien-immediately-prior-to-the-enactment-of-this
Aet-shati-autematientiy-become-members-ef-the-State--of--Maryltand
Pepesit--inguranee-Fund-Cerpoeration-en-the-effective-date-of-this
Aek=

BEETI6N-6- --ANDB-~BE-~-1F--FURTHER~-ENAECTED7~--FThat--any~-tim: €
-estabiished-~-by~-the--Fund-bBirector-under-§-16-1230(by-~of-this-Act
shali-enly-appiy-te-aceounte-estabtished~-after-the-effective-date
of-this~Aets --~-Noetwithetanding--§--30~136¢(b)y--0£€--thia--Aet;~--any
aceount--estabtished--on-or-before-the-effeective-date-of-thig-Aeck
shati-be-subjeet-te-the-same~terms-and--eonditions~--e€~-inguranee
under-~-the--Maryland--Beposit-~Insurance-Fund-Eerporation-as-that
aecount~was-gubjeet-under-the~-Marytand--~Savings-Share~-Iinsuranee
Eerperatien=~

SEETI6N-=~F=< ~~ANB~-RE~1T-FURTHER-ENACTED;-That-the-1ife-of-the
Fund-is~perpetuais;-and-the-Fund-is-enempt-£from--alti-~speeial-~and
erdinary--tanes-~and--all-~-deeumentary--stamp--~and-transfer-tanes
impesed-~by~thig~-State~-or--any~-potiticat-~subdivisien~-~-thereof
ineluding-~the--taxn~--imposed--under--the-subtitie-YIincome-Fanl-ef
Artieie-Bi-ef-the-Ceder-as-amended-£from-time-to-time=

EECTiON-8~ -~ANDB-BE-T-FURTHER-ENACTED7;~That-the-Governoery-in
eonsuttation-with-the-Epeaker-of-the-House-of-Detegates--and--the
Pregident--of--the--Senates;~-~-shati-appoint-a-speeiat-committee-teo
study-the-cffectps-of-this-Aet-on-savings--and--iean--asseetntions
with--total--assetg-ef-1ess-than-540;660;000-and-makke-apprepriate
recemmendatioens-

SEEETI6N-9~ --AND-BE-1T~-FURTHER-ENAEFTED;~-That-ne-etaim-ef--any
nature--whatseever-shati-arise-againsty-and-ne-iiapitity-shati-be
impesed-upens-the-Fund-Bireetor--oer--any--officer;~--divector;--op
employee--eof--the-Fund-er-ef-this-State-for-any-statement-made-oy
actiens-taken-in-geed-£faith-enereise-of-the-~-pewers-~-granted--and
duties~impesed-~under-thig-Aect~

SEETION--10< --AND--BE--IT7-FURTHER-ENAETED;-That-the-Geverner
shati-review-the-Divigsien-ef--favings--and--Leany--Bepartment--of
bicensing---and--Reguiationy--for--the--purpese--of--recemmending
imprevements-in--Bivisten~--erganieatieny--gtaff;--egquipmenty-~ard
enfercement---capabilitiesr;---and-~-rveport--hig-~findings--te--the
hegisitative--Poliey--Committee~-by--Oectober--31;--1985;~-ineiuding
recommendations-£for-the-Divisienla-F¥-1987-budget-



