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 $AY--A---MAJOR--AES6EIATION--18-~NOF--ERIGIBEE--FOR--NEW--0R
CONTINUEB-MEMBEREHIP-IN-FHE-FUND-ON-OR-AFFER-JUNE-17-3985,-UNEESS
$T-QUARIFIEES~UNBER-SUBEECTION- ¢(BY-OF-FTHI6-BECTION=

¢{B}--A-MAJOR-ABEOEIATION~-MA¥-REMAIN~-A--MEMBER--0F--THE~-FUNB
ONB¥~UNDER-FHE-FOREOWEING-CIREUMETANEES =~

¢3)--3F--THE-MAJOR-ASEOCIATION-HAS-APPEIED-FOR-FEBERADL
INSURANCE-ON-OR-BEFORE-JUNE-27-3985+-3F-MA¥-REMAIN-A-MEMBER ~

¢}~~FOR-A-PERIOB~AFFTER~JUNE~--31;~~-39857--0F--NOT
MORE~-THAN--7--MONTHE 7 ~-AS-DETERMINEB~B¥ ~-THE~FUND-BIRECTOR ;-1 E-THE
FUNB-DIREETOR-DETERMINES~-FHAT-FHERE-16-A~-SUBSFANTEAR--EIKERIHOED
FHAT--THE-~-MAJOR--ABEO6C€IATION-WIEE-QUALIFY-FOR-FEBERAR-INEURANECE s
ANB

¢33)-~-FOR-AN-EXTENBED-PERIOB-6F-NOF-MORE-THAN--3
MGNTHS—-AF?BR--iTS—-APPBieATEGN--FOR—-FEBERAB--INSURANGE -HAS-BEEN
DENZEB;-UNDER-TERME-AND-E6ND:F#6N5--AS--PRESERIBED--BY¥--FHE--FUNB
PIREETOR;~--1F--THE~-FUND-BIREETOR-BETERMINES-THAT-FTHE~ INTEREST-OF
FTHE~SAVINEGES-ACCOUNT-HOEPERE-WIEE-NOT-BE-JEGPARBIRED s

¢2}--WHEFTHER-OR-NOT-THE-MAJOR-ASE0CIATION-HAS--APPLIED
FOR--FEBDERAR-INSURANCE; -2 F-MAY-REMAIN-A-MEMBER-FOR~-A-PER$O0B~-AFTER
JUNE-17-2985,-0F-NOF-MORE-THAN-*-¥EAR; -AS~-BDEFTERMINED~B¥-FHE--FUNB
BIREEFORs--3F--1T-I6-OWNEB~OR-CONTROLEED7~BIRECFL¥-0R-INDIREETEY >
BY¥-AN-INSTIFTUTION-FHAT-I6~INEWRED-B¥-THE-FEDERAL-SAVINGE-~AND-EOAN
INEURANEE~-ESRPORATION=-~-OR~-~-FTHE~---FEBERAL~~~-BEPOE51T-~-INEURANEE
E€ORPORATION~AND-IF-THAT-INSTITUTION~

¢%)-~SUARANTEES - ~FTHE~--EAVEINESE~-ACEOUNTFS~~-0F-~FTHE
MAJOR-ASE6E€EATIONs~OR

€21)~~-HAS~ENTERED~-INTO-AN-ACREEMENT--T6~~-ACQUIRE
OR-MERGE-WITH-THE-MAJOR-ABEOE€IATIONT ~6R

€¢33--3F-THE~-ASESOCEIATION-WAE-NOF-A-MAJOR~AEB6EIATION-ON
FHE~-DATE~-fT~BECAME-A-MEMBER-OF-THE-FUNB-BYTY-BEATER-BECOMES-A-MAJOR
ASSOEIATIONy ~--FOR-A-PERIOB~0F~-NOF-MORE~-THAN~1-¥EAR7~AB-DETERMINED
B¥-THE-DIRECTOR; -FROM-THE-BATE-1¥-BECAME-A-MAJOR-ASEO0CIATION=

t€y- ¢33 --IFy~AT-ANY¥-TIME;-FHE-FUND-BIRECTOR-BEYERMINES - -FHAT
AN--ASE0EIAFTION--FTHAF--36--0OPEN-~-FOR~-BUEEINESS-PURBUANT -FO-EEETION
S5-9081{By~-0F-THIE-ARTICEE-WIEL-NOF--FINALE¥--QUARIF¥--FOR--FEBERAR
INSURANCE-SR-16-0FHERWIEE-BEING-OFPERATED~IN-AN-UNSAFE-AND-UNEOUND
MANNERy~-8R--FHAF-~-FTHERE--358--NOF-A-SUBEFANTIAE-EIKERIHOOB-THAT-A
MAJOR-ABEOEEATION-WIEE-QUARIF¥-FOR~-FEPERAR-INSEURANCE-ANB-FTHAT-~-3F
I8--IN~-THE-PUBLIE€-INTERESFy ~-THE~FUNB~-DIRECFOR-MAY-EXEREISE-AER-OF
FHE-POWERS-OF-THE-BOARD-OF-ESAVINGE-AND-EOAN~--EOMMIEE2ONERE - ~UNBER
FIPRE-~S7-BUBTITRE-7-0F-FTHIS-ARTICEE-TO~-INETITUTE~-PROCEEBINGE-FOR
THE-APPOINTMENT-OF-A-CONSERVATOR-OR-A-RECEIVER- -~




