HARRY HUGHES, Governor 37

¢{€3--UBOARB" --MEANE--FHE-~BOARD-6F-BiREETORE-OF-FHE-STAFE-OF
MARYEBANB-BEPOSIT-~-EINSURANCE-FUNB-EORPORATION=

{b}--!BIViEION-DIREECTOR! -MEANS-FHE-BIREETOR~-6F-FHE--BiVIEI6N
OF-BAVINGE-AND-LOAN-ASS0CIATIONS-

: {E}--!FEBERAL--INSURANEE! - ~-MEANE - - I NSURANEE - - PROVIDED-BY-FHE
FEBERAER-BSAVINGS-AND~-EOAN-INEURANCE-EORPORATION-

¢{Fy--UFUNBY!-MEANS-FHE-SFATE~6F - -MAR¥EAND--BEPOS1F -~ INSURANEE
FUNB-~EORPORATION-

€6} --LFUNDB--BFIREETFOR! - -MEANS - -FHE- -BDIREC¥6R - ~6F -FHE-SFATE-OF
MAR¥EANB-BEPOSIT~-EINSURANCE~FUNB-CORPORATION=

¢{H)--"MAJOR-ABE6EIATIONY ~-MEANG - ~AN~-ASB0EIATION- - WEF¥H~- -FOTADR
ABBETBE-OF-6407600;006-0R-MORE=

¢3}--U"MEMBER--ASS0EEATIONY ~-MEANS--AN~--ASSOCIATION-FTHAT-368-4A
MEMBER-6F-THE-MARY¥EANDB-BDEPOEIT-INSURANEE-FUNB-CEORPORATION=

€9}~-LBAVINGE-ACCOUNT . -MEANS - ~A-~BAVINGS--SHARE~- ~-ACEOUNT ;- -A
EAVINGE~~-DEPOEIT-ACCOUNT 7 -OR-AN¥-O0FTHER-BEPOSIT-IN-AN-ASSOCTATION=

10-3162-

THERE--18-~A--SFATE~-~-OF--MARYEAND~--BEPOE ¥~ - INSURANEE-~-~-FUND
C€ORPORATION-IN-THE-BEPARTMENT-OF-EICENSING-AND-RECUBATION=

36-303=
¢A}--THE-FUNB-DIREETOR-IE6~-APPOINTED~B¥-THE-COVERNOR=

{B}--THE--FUNDB--BIREETOR--SERVES~~-AT--THE--PEEASUYRE--6F--THE
BEEERETAR¥-0F-LICENSING-AND-RESUBATION-

{€}--ABE-~OF-THE-~CORPORATE~-POWERS~~OF--THE - ~-FEND-~-ESHALRE--BE
EXERE1B8EB-BY¥-THE~-FUNB~-BIRECTOR-ANDB-A~-BOARD-OF-BIRECTORE

{b}-¢3)-~-FTHE-BOARP-CONEIEFE-0F~13 -MEMBERS=
{23)--oF-~-FHE-BOARD-MEMBERE =
¢¥}-~--6---5--HARL--BE--ELEEF¥EB--B¥~-~-FHE~-MEMBRER
ABEOEIATIONS s --EUBJEEF~-FO--FTHE~-APPROVAR~-8F - ~THE-~-SEERETAR¥ - -OF
BICENBING-AND-RECUEATIONE s ~ANB
¢¥33-5--6-CHARRL-BE-APPOINTED-BY-THE-GOVERNOR=

¢33- ¢¥y--FROM~AMONG-1¥5-MEMBERS ; ~-THE-BOARD-EHARL-EREET
A-cHAIRMAN-

¢¥%¥)--THE---BOARD---MA¥-~~-APPOINT~-OFFICERE--AND
EMPEOYEEE-AE-1T-CONSIDERE-ADVISABRE




