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{B}~~A-MAJOR-ASEOEIATION~-MAY~REMAIN-A--MEMBER-~0F--THE--FUNB
ONEY¥-UNBER-THE-FORROWEING-EIREUMETANCES ~

¢3}--3F--THE~-MAJOR-AEE6CIATION-HAS-APPEIEDB-FOR-FEBERAD
INSURANEE-ON-6R-BEFORE-JUNE-3,-3986,+~-2F~-MA¥-REMAIN-A-MEMBER +

¢¥)--FOR-A-FER16B-AFFER~JUNE--35~-39857~-~-0OF--NOT
MORE~-THAN--7-~MGNTHES; ~-AS-BETERMINED-BY-THE-FUNB~-BIRE€TORy - 2F-THE
EFUNDB-BiRECTOR-BEFERMINES-FHAT-THERE~15-A--SUBSTANTIAL-~biKERIHO6D
FTHAT-~THE-~-MAJOR--ABE0E€IATION-WIEE-QUAEIF¥~FOR-FEBERAL- I NEURANEE ;
ANB

¢3%}--FOR-AN-EXFENBEB~PER$6B-6F-NO6T-MORE~-FTHAN~-3
MONTHS--AFTER--1FE-~-APPRICATION--FOR-~FEBDERAR~-INSURANEE-HAS-BEEN
BENIEB;-UNBER-TERMES~AND-CONBITIONS--AS--PRESERIBED~~B¥~~THE--FUNB
BIREETORs ~~-3F--FHE--FUNB~BiRECTOR-BETERMINES-THAT-THE-NTEREET-OF
FHE~-ESAVINCE~ACEOUNT-HOEPERS-WEEE-NOT-BE~JEOPARDZED

¢2)~-~WHETHER-OR-NOT-THE-MAJOR-ASE0CIATION-HAS--APPLIED
FOR--FEBERAR-~INSURANEE; -3 F-MA¥-REMAIN-A-MEMBER~-FOR~A~PERIOD~AETER
JUNE-2+-31985,-0F-NOFT-MORE~-THAN-3-YEAR;-AS~DETERMINED-B¥-FTHE--FUND
BIREEFOR;--3F~-1F-35~-OWNEP-OR-CONTROREED s -BIREETE¥-6R-$NDIREETRY >
BY¥-AN-INSTITUTION-FTHAF-I6-INSURED-BY¥-THE-FEBERAE~EAVINGE-AND-EGAN
INSURANEE--CORPORATION--~-8R--~THE---FEBERAR---BEPO5:T---INEURANEE
€ORPORATION-ANB-IF-THAT-INETIFUTION~

. ¢3)--SUARANTEES--THE-~SAVINGE--ACECOUNFE--0F--THE
MAJOR-ABE0CEIATION+-6R

¢32y--HAS-ENTEREB-IN¥O-AN-ACREEMENT--¥0--ACQUIRE
OR-MERGE-WiTH-THE-MAJOR-AEE6EIATIONs ~-OR

€3)--IF-THE-ABESOE€IATION-WAS-NOT-A-MAJOR-ABE0EIATION-ON
THE-BATE-IT-BECAME-A-MEMBER~OF-THE~FUNB-BUF-EATER-BECOMES-A-MAJOR
ABBOEIATION,;--FOR-A-PERIOP-6F-NOT-MORE-THAN-3-¥EAR;-AS-BDETERMINED
B¥-THE-BIREE€TOR;-FROM-THE-DATE~-1F-BEEAME-A-MAJOR-ABE6EIATION-

$€3- ¢3}--3F;-AT~ANY¥-FIME,-THE- FYND-BIRECTOR-BETERMINES - - FTHAT
AN--ABSOCIATEON--THAT--15--OPEN--FOR-BUS INESS-PURSUANT - F6-SECFION
9-003% {By-OF-FHIE-ARTFICEE-WIbb-NOT--FINABLY--QUALIF¥--FOR-- FEDERAR
INEURANEE-OR-16-OTHERW:6E- BEING-OFERATED~ 2N-AN-UNGAFE-AND-UNEGUND
MANNER; - ~OR~-FHAZT- -THERE--16--NOF-A-SUBSTANTIAL- LIKELIHOOD-THAT-A
MAJOR-ABEOEIATION-WEbE-QUALIFY-FOR- FEBERAL- INSURANEE-AND-FHAT--3F
$6--IN-FHE-PYBLIE- ZNFEREST- - FHE- FUND-DIRECTOR-MA¥-EXEREI6E-ALE-6F
THE-POWERS-6F -FHE-BOARB-OF - SAVINGS - AND-BEOAN--COMME 551 6NERS - -UNBER
TIFLE--9;-SUBFITLE~-7-OF-FHE6-ARTICRE-FO- INSTITUTE- PROCEEBINGS-FOR
THE-APPOINTMENT-OF-A-CONSERVATOR-OR-A-RECEEVER= - -

€23 --NOTWITHESTANDING-ESUBSECTION- ¢A}-OF--FTHI6~~-5ECTION-
3F--PROCEEDINGB~~-HAVE--BEEN~- INSTITUTED-UNDER-TH165- BUBSEET16N - ~-FHE
ABEOEIATION~SHARE-REMAIN-A-MEMBER-OF ~THE - FUND~UNTIh-CONELYUS ION-OF

FTHE-PROEEEBINGS- ) ’




