HARRY HUGHES, Governor 4137
(-B-)--!FEBERAB--iNSURANSBﬂ--MBANS——ENSHRANGE——PRGVEBEB;B&'-THE
FEBERAL-BAVINGES-AND-EOAN-INSURANEE-CORPORATION=

¢F)--LFUNBL-MEANS-FHE-SFATE-OF--MARY¥EAND--BEPOSEF--INSURANEE
FUNB-EORPORATION= '

$¢63}--"FUND--BIREEFOR" - -MEANS~-THE--DIRECTOR~ ~OF-THE~STATE-OF
MAR¥EAND-BEPSSIT~INSURANCE-FUNB-CORPORAT0ON-

¢H}--UMAJOR-AEE6EIATIONY -MEANG~ -AN--ABE6EIATION- -WETH- ~-FOFAR
ASEETS-8F-54076007;000-6R~MORE= ’

¢3y--UMEMBER--ASS56EATIONY - ~MEANS--AN--ASBS0E€1ATION-THAT~16-A
MEMBER-OF-THE-MAR¥EAND-BEFPOEEF - INSURANCE-FUNB-CORPORATION-

(J)——”SAVENGE-AeeeUNTU—MEANS-—A-—SAV{NGS——SHARE——AGGGQNT7——A
BAVINGS--BEPOSIT-ACCOUNT;-6R-ANY-OFHER-BEPOSIT-IN-AN-ABS6CIATION=

16-31062=

FHERE--18--A--EFAFE--OF--MAR¥EAND-~BEPSSIT--INSURANEE~-~-FUNB
CORPORATION-IN-FTHE-BEPARTMENT-OF-LiCENSENG-ANB-RESUEAT 10N~

16-163<

¢A}--FTHE-FUNB-BIRECTOR-15-APPOINTED-B¥-THE-GOVERNGR=-

(B)——?HE--FHNB--QEREGEGR——SERVES——A?-—?HE-—PBEASURE--QF——THB
EEEREFAR¥-OF-EICENSING-ANB-REGUEATION= -

{€y~~ARb-0F-THE~~-CORPORATE-~-POWERE--6F--THE--FUNB--SHAEE--BE
EXERCISEP-B¥-THE-FUNB-BIREETOR-ANB-A-BOARD-6F-BIREEF¥ORE-

¢D}- ¢1}~--FTHE-BOARD-CONEIEFE-6F~11-MEMBERS
¢2)--6F-THE-BOARD-MEMBERS »

¢¥}---6~--5--FHARE~-BE--EREETED-~B¥~--FHE--MEMBER
ABBOEIATIONS ;- -EUBJEET--F6--THE--APPROVAER--OF--THE-~-SEEERETARY--OF
BEICENSING-AND-REGUEATIONS +-AND

¢¥13-5--6-SHARE-BE~-APPSINTEP-B¥-THE-GOVERNOR-

€33-¢¥)--FROM-AMONG-$TE-MEMBRERS ; ~-THE-BOARB~SHAREB-EREET
A-EHAIRMAN-

¢¥1}--THE---BOARB-~-MA¥---APPOINT--OFFIEERS--ANB
EMPEOY¥EES-AS-1¥-CONSIBERS-ABYISABEE-

{4})~--THE--BOARB~~BHALE~--ABDOPT--B¥BAWS--AND--RURES--AND
REGUEATIONE~FOR-THE-FUNB-=

¢5y--NO--OFFi€ER--OR--BIREETOR--OF--FHE~-FUNB;-WHETHER
APPS6iINTEB-OR-ERECTEDy ~SHALE~-BE-PERSONAREY-EIABEE-ON-ANY--EONTRAET




