3636 LAWS OF MARYLAND "Ch. 776

¢8% £53 (F) "QUALIFIED SECURITY" MEANS:

(1) ANY NOTE, BOND, DEBENTURE, OR OTHER EVIDENCE OF
INDEBTEDNESS; .

(2) ANY STOCK OR OTHER FORM OF EQUITY PARTICIPATION;

(3) ANY CERTIFICATE OF INTEREST OR PARTICIPATION IN A
PROFIT SHARING AGREEMENT;

(4) ANY INVESTMENT CONTRACT;
(5) ANY CERTIFICATE OF DEPOSIT FOR A SECURITY;

(6) ANY CERTIFICATE OF INTEREST OF PARTICIPATION IN A
PATENT OR PATENT APPLICATION OR IN ROYALTY OR OTHER PAYMENTS
UNDER A PATENT OR PATENT APPLICATION; OR

(7) ANY INTEREST OR INSTRUMENT COMMONLY KNOWN AS A
"SECURITY" OR ANY CERTIFICATE FOR, RECEIPT FOR, GUARANTEE OF, OR
OPTION, WARRANT, OR RIGHT TO SUBSCRIBE TO OR PURCHASE ANY
QUALIFIED SECURITY.

{¥)--UBMARE-BUEINEES- INVESTMENT-CORPORATION- ¢{EBI€} I -MEANS~AN
INVESTMENT -~ ~~-COMPANY -~ -0REANIREB~-FO-~PROVIBE~-~EAPIFTAL--F6~-6MARDB
BUSINEESEES-ANB-LICENSED-ACEORBING-FO-APPRICABLE-FEBERAL-EAWS--AND
REGUBATIONS-

tYU}--UBFAFE-REVERAGE! -MEANG-FINANEIAL-ASEI5FANEE-PROVIDED-FO
AN--ENFERPRIEE-OR-T6-A-SFATE-LIEENSEE s ~BIREETEY-6R- IN-EOOPERATION
WITH-QUALIFIED-FINANCIAR~-INETIFUTIONS s -BY ~

{1}--THE-PURCHABE~-OR-SBARANTEE-OF ~-BERENTURES -OR~-0FHER
BEBT-iNSTRUMENTS+

¢2}--THE-EOAN~-OF-FUNBS7~OR
t33--THE-PUREHASE~OF-EQUIT¥-SECURITIES-

{V¥)--UVENFURE--EAPITAR-FINANEING! -MEANS~FHE-USE-OF-EQUIF¥~0R
BEB¥-6R-BOTH;--iNCEUBING-~CONVERTIBRE~-BDEBENFURES -~ ~OR~-BERT~--WiTH
WARRANTE--AND-ETOEK~OPTIONES 7 ~TO-PROVIDE~ I NFERMEDATE~T0~-EONG~-TERM
FUNDiNG-~-TO-EUPPORT-THE-CROWTH-OF-EMARE; ~NEW; --OR--EXI5FPING~~FIRMB
FTHAT--HAVE~-POFENTIAL--FOR-~-MARKET-~EXPANEEION~-AND-ARE~iN-NEEB-OF
ABBIT1ONAE--FINANCINE-~-FOR~~-BSUEFAINED~-6ROWTH; --OR-~RESEAREH-~ANB
BEVELOPMENZE~

13-236.
THE GENERAL ASSEMBLY FINDS THAT:

€¢33)--YENTURE-~-CAPITAER-FINANCING~$5-NEEBEB- IN-THE-STATE
FO -




